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Leading Fire POE m 7 INCORPORATED 1819. 
The Leading Fire Insurance Co npany of America. ‘HARTER PERPETUAL. 


AITNA INSURANCE CO. 


, a WnG, Gecretery WwM. B. CLARK, President. oe a Assistant Secretaries. 
Cash Capital, - -  § 4,000,000 = a —\~.. Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Cash Assets, - 13,019,411 20 C1 | E  * Omaha, Neb. | W.P.HARFORD, Ass’t Gen’! Agt. 


— pepe. me J AA RAALE Ly Pacific Branch, ) BOARDMAN & SPENCER, 
Net Surplus, - - 5,157,615 00 Ga. See San Francisco, Cal. ‘ General Agents. 
Surplus to Policy Holders, - 9,157,615 07 OWES = ) CHICAGO, ILL., 145 La Salle St 
a ; 
Losses Paid in 8] Years, - 85,641,084 50 niand Marine a Salle 


Department. { New York, 52 William St. 


Western Branch: 


gins Buliding,'4i3vine 6s KEELER & GALLAGHER, General Agents. 


PUTTING YOUR BUSINESS IN SOME COMPANIES IS LIKE 
KEEPING YOUR MONEY IN A PASTEBOARD BOX INSTEAD OF A MODERN SAFE 
WHEN YOU HAVE BOTH IN YOUR OFFICE. 


You can not afford in the long run to give your customers anything but the best indemnity obtainable, and that 
is a CONTINENTAL policy. 


An old established American Company whose loyalty to its 
agents, fixed policy, financial strength, progressive manage- 
ment, and fair treatment of its policyholders, are guaranteed 
by its past record. 


CONTINENTAL FIRE INSURANCE GO., 


PRINCIPAL OFFICE: No. 46 CEDAR ST., N. Y. WESTERN DEPT.: RIALTO BLDG., CHICAGO, ILLS. 


Surplus to Policy Holders, $3.1 83,7 5 7. 88 D. W. C. SKILTON, Pres’t. J. H. MITCHELL, Vice-Pres’t. 


EDW. MILLIGAN, See’y. JOHN B. KNOX, Ass’t See’y. 
TOTAL LOSSES PAID, 


QVER FORTY MILLION DOLLARS. —P EF 7—— 


Western and Southern Department, 


PHOENIX S. W. COR. RACE AND GEORGE STS. 
%4 . Cincinnati, O. 


CASH CAPITAL, TWO MILLION DOLLARS.) 2!% \ acvow ian ON 
Outstanding Losses, $ 318,703.92 Reinsurance Reserve, $2,008 ,945.91 


sets, 2 |. 5,511,407.71 Net Surplus, . .  1,183,757.88 AGENCIES IN ALL CITIES AND TOWNS. 
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Columbia Cooper 
INSURANCE COMPANY! Fire Insurance Company 








OF DAYTON, O. OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 
E. M. THRESHER, O. I. GUNCKEL, W. P. CALLAHAN, C. D. MEAD, Cuas. W. SCHENK, 
President. Secretary. President. Vice-President. Secretary. 


{ 0 0 (~ ‘OLDEST IN THE WEST.” 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 














i 8 2 Q } COMPOSED OF 
Ot Rt 5 tai EUREKA SECURITY 
| Fire and Marine Insurance Co. | Fire Insurance Company, 
7 1 INSURANCE COMPANY. | Bsn . pany 
ORGANIZED 1864. ORGANIZED 1881. 
aaa ee CAPITAL $100,000. ASSETS $290,182. CAPITAL $150,000. ASSETS $271,759. 
SURPLUS $191,199. SURPLUS $186,910. 
R. T. Bonsall, Pres. L. L. Townley, Seo’y. P. W. Cadman, Gen. Agt. COMBINED STATEMENT. 
Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
F. A. T , Presid P : - ‘ 
CINCINNATI. | ana NUS, Recretary. C incinn ati, O h 10. 
1851. RS la 1851. ises. 


FIRE UNDERWRITERS AGENCY N ATION mM “INSU RANG : 








OF THE 
National Insurance Company, OF CINCINNATI, OHIO. 
OF CINCINNATI. Conon Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. i eae = W. Beier, 
S. W POHLMAN, E. W. BURNET, PRESIDENT ; SECRETARY. 
GARDNER E. MEEKS, State Agent, = GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 
An Ono Company. CHARTERED 1836. A CINCINNATI COMPANY. 
—THE 


WASHINGTON ‘JMerchants and Manufacturers 


INSURANCE COMPANY, 


(FIRE 
INSURANCE COMPANY of Cincinnati, 0. Cincinnati. 
PAID-UP CAPITAL, - - ~- $150,000.00 CHARTERED (838. PERPETUAL. 
AND HAS MeT every osLicationron OS WEARS. —:-- ae - a 
ACENTS WANTED IN OHIO. WILLIAM H. CALVERT, President. WINFIELD S. HUKILL, JR. Sec’y. 
NAT'L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 131 East Third Street. Telephone 787. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January 1st 1899 of $1,079,742.33, reserved 
as follows for the protection of policy-holders : 


a OS Se > eee ee ee $880,810.06 
Reserve for Losses and all other Liabilities, . ......4.. 77,465.73 
ce | I a ar ee ce cae” tobe a Ra a aa 121,466.54 

We - oprtgr BN dir Ms eee ee $1,079,742.33 


"JAS. C. JOHNSON, PresiveNT 


O. 8. WELLS, SEoRETARY —__ORCANIZED IN 1848. 
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J. W. CHAMPLIN, eresivenr. W. FRED MCBAIN, sec’y ano manacer. 


MICHICAN’S __.a, 
LEADING COMPANY. 


CRAND 
RAPIDS 
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COMPANY, 


GRAND RAPIDS, MICH. 
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FAIR TREATMENT  2xdw. 


is always accorded both..... 


AGENTS AND POLICY-HOLDERS 
by the management of the 


‘fe UNION MUTUAL «x 
Life Insurance Company, 


PORTLAND, MAINE. 
FRED. E. RICHARDS, PRESIDENT 
ARTHUR L. BATES, vice-PRESIDENT. 











ADVANCED 
IDEAS %.% 


have a place in policy con- 
tracts, which are con- 
stantly kept in line with 
insurance progress. 








GOOD TERRITORY 
AWAITS GOOD AGENTS. 
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Address (THORNTON CHASE, Suf/., 84 Adams Street, Chicago, Ill. 
ier ~ EDSON D. SCOFIELD, Suf/., 1110 American Tract Society Bldg., 
— ( 150 Nassau Street, New York City. 
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—THE— 1899. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 
All Policies now issued by this Company OFFICERS: 
contain the following clause: GEORGE H. BURFORD, 
“After one year from the date of issue, | Gro G. WILLIAMS. - 
this policy shall not be disputed, provided | ¢ p FRaLEIGH, - 
the premiums are duly paid.’ RICH’D E. COCHRAN 
During 1808 the Company made material " id 





a 
wyevvuvv'T 








1860. 


- PRESIDENT. 
Vice-President. 
x Vice-President. 
3d Vice-President. 





A. WHEELWRIGHT, - - - - Secretary. 
increase in income, assets, and surplus ; J. . KENWay, - Assistant Secretary. 
and can thus claim a substantial gain in Wa. T. STANDEN. - - - - Actuary. 
the most important elements of safety ARTHUR C. PERRY. - - - Cashier. 
and progress. } t 


JOHN P. MUNN, - - - Medical Director. 
FINANCE COMMITTEE: 
Geo. G. WILLIAMS, Pres. Chem. Nat. Bk. 
JOHN J. TUCKER, - - - - - - Builder. 
FE. H. PERKINS, JR. - Pres. Importers’ and 
Traders’ Nat. Bank. 
JAMES R. PLUM, - - - - - 


All death claims paid WitHovutT Dits- 
COUNT as soon as satisfactory proofs have 
been received. 

Active and successful Agents, wishing to 
represent this Company, may communicate 
with RICHARD E. COCHRAN, 3d Vice-Pres., 
at the Home Office, 261 Broadway, New York. 


Mote 


- Leather 
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Insurance Company 


THE NEW POLICY GUARANTEES NEW YORK. ' 
EXTENDED INSURANCE, Henry B. Stokes, Pres.; J. L. Halsey, 
PAID-UP VALUES AND Vice-Pres.; H. ¥Y. Wemple, 2d V.P ; W.C. 
LOANS AT 5 PER CENT. “ Frazee, Sec ; J. H. Giffin, Jr., Ass’t Sec.; 
= M. W. Torrey, Actuary; Dr. W. B. Lane, 
Agents Wanted in Unoccupied Territory. ¥ , 


Supt. Agencies. 
R. P. WOODS, Mgr. for Ohio and mes 4 = W. 4th St., Cincinnati, 0. 
MORRELL, hank for Northern Illinois, sell 


THE 


MUTUAL LIFE " 


GEO. W. MORRIS, President. . HITE, Vice-President. 
WM. W. MORRIS, Secretary. mane ID MERIWETHER, Treas. 
Home Office, - - Louisville, Ky. 
Assets December 31st 1898 


INSURANCE CO. 
OF KENTUCKY. 


Incorporated 1865. 


oe G ok aa de UR ela eee $2,839,920 30 
GE AE GEE Sa RE AINE EE I, 167,392 64 
om OY ee sin eval iced 335,800 00 


Total Death Claims and Endow ments Paid. 3,038,399 64 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit « ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building - CINCINNATI, OHIO. 
C.F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


THE WESTERN UNDERWRITER. 


FIRE INSURANCE | 


NO OVERHEAD WRITINC. 


LANCASHIRE “company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETS 
NET SURPLUS 


THE 


2,345,389 
583.331 
Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 LA SALLE ST 
CHAS. 8B. CILBERT, Manager. 


, CHICAGO 

JAMES C. CORBET, Ass't Manager. 
H. M. GIBBS, Special Agent Ohio and W. Va.,  - Columbus, O. 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 


CERMANIA FIRE INSURANCE 


COMPANY... 
ORGANIZED te6e 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


: Statement, January 1, 1899. 
Cash Capital 


$1,000,000.00 
Reserve for Unearned Premiums 


1,506,907.40 

Reserve for Losses under Adjustment 77,501.11 
Reserve for all other claims 35,823.11 
Net Surplus 2,093,713.39 
Total Assets $4,713,945.01 


HUGO SCHUMANN, 


Vice-Presidents 


President. 
CHARLES RUYKHAVER, Secretary. 
GUSTAV KEHR, Ass’t Secretary 
WESTERN DEPARTMENT, 
E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, Il. 
H. W. CLAYTON, State Agent, Troy, 0. 


THE AMERICAN FIRE 


FR. VON BEENUTH, } 
GEo. B. EDWARDS, ? 


INSURANCE 
COMPANY, 


Philadelphia, Pa. 


Americanus Sum. 





CASH CAPITAL, - 
Reserve for Reinsurance and all other claims, 
Surplus over all Liabilities, . 


TOTAL ASSETS, JAN. 1. 
THOS. H. MONTGOMERY, President 
WM. 8. KELLY, Genl. Manager 
NELSON B. JONES, 


Special Agt. for Michigan, Lansing, Mich 


° ° 8 500,000.00 
- - 1,705,994.25 
° . 504,733.42 
1899, $2,710,727.67. 
RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 


Special Agt. for Ohio, Columbus, Ohio 





INCORPORATED 1866 1865. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 


Assets, January 1, 1899 


$3,424,350 23 
Cash Capital ..... 200,000 00 
Reserve for Reinsurance 1,716,176 58 
Reserve for Losses 88,568 69 
Reserve for all other Claims 89,879 62 
NET SURPLUS ..... 1,379,725 34 


Cc, 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 


D. B. SCHULTE, Treas. 
Ohio State Agent, THOS. H. SMITH, hepa: 0. 


THE OHIO GENERAL AGENCY 


COMPOSED OF 
UNITED STATES FIRE INSURANCE CO. - - - - 

- Of Pittsburgh, Pa 
of Newark, N. J. 


ALLEMANNIA FIRE INSURANCE (0. - - - - - - 
Agent, 





AMERICAN FIRE INSURANCE C0. - - - - - - - 
A. K. MURRAY, General 


Offices: 315 W. Fourth St. 
| Agents wanted at desirable points. CINCINNATI, OHIO. 
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THE WESTERN UNDERWRITER. 


Yreviden Savings Cite 


Assurance Secie Y 


OF NEW YORK. 


E pwarp VV. Scott.PResiDentT. 


Vue Best Gompany ror Pouicy Houwers ann Accents. 


Successrut Acents,ano Gentcemen Secwiwa Remunerative Business Conn 


EC TIONS, 


may Aeery to tHe Heao Orrice.or any or THe Society's Genera Agents 





The pion Central Lit 


CINCINNATI, 


ASSETS, JANUARY 1, 1899, .........-...-.-+ $21,048,198.30 
tl iedanietrdnedinte \thisveeancsdenchaenaucees 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


OHIO. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. | 


JOHN M. PATTISON, President. 


2,836,252.59 | 





| C. E. MABIE, PRESIDENT. 


Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Lowa. 





A SOLID WESTERN COMPANY. 


All Popular Forms of Life and 


Investment Contracts. 


INSURANCE —_ 
|e oO M Pp A N Y. Active Agents Wanted for First- 


Class Territory. 





GENERAL OFFICES, 
205 La Salle St., CHICAGO, ILL, 





Insurance Company 
of Hartford, Conn. 


= * AETNA LIFE 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 


zesdeuret < LIFE, ACCIDENT AND HEALTH INSURANCE 


Assets, January 1, 1899 $50, 227,020.81 
Liabilities. 42,981,968.79 
| RES eter, A head so aren ed $7,2 45,052.02 


MORGAN G. BULKELEYV, President. 


C. E. GILBERT, Ass't Sec’y. J. L. ENGLISH, Secretary. 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, O. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, O. 


The Cincinnati Life Association. 


HOME OFFICE: 
N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI OHIO. 


$100,000 accumulation for security of policy-holders provided for bylaw. 


STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 
—_- Money advanced to the widow immediately upon the death of a 


member, to pay expenses of Sickness, Burial, and other needs. | 


BETTER CONTRACTS FOR AGENTS THAN ARE OFFERED BY 
ANY OTHER COMPANY OR ASSOCIATION IN OHIO. 
ADDRESS 


J. H. GRAY, Secretary and Manager. | 


| E, P. BRECKINRIDGE, 
' President 


Or WM. CHOLMONDELEY, Sup’t of Agencies. 


ORGANIZED 1851. 


“°° PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 
ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


READY FOR BUSINESS JANUARY 1, 1900 


The Northern Central Life Insurance Co 


TOLEDO, OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 














The Northern Central, being located in the center of the populous Middle West, 


in the most thriving city of the foremost State, will give it facilities for inves stment of 
ils reserve, and a prestige which. with competent management, can not help but 
place it in the front rank. The West’s financial stability has become assured. It must 
and will forge to the front. The Northern Central, recoguizing this great field and = 


future, has adopted the most popular and up-to-date plans of investment and life pol 
icies on the market to day. 
Correspondence is invited with a view to arranging for State Agencies throughout 


ADDRESS THE COMPANY. 


J. G. RoBIson, 
Secretary 


the field. 
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THE WEST 









Svuecessor to 


THE OHIO UNDERWRITER. 


With which is combined 
BLACK AND WHITE—Established isg9o. 
PUBLISHED EVERY THURSDAY. 
2.00 Per Year. 10 cents Per Copy. 
With Monthly “Life Underwriters’ Supplement,” com- 
bination rate, $3.00 per year. 








c. M. CARTWRIGHT, 


E. JAY WOHLGEMUTH, 
Managing Editor. 


Manager. 


THE WESTERN UNDERWRITER CO., 
PUBLISHERS, 

164 LaSalle Street, 

CHICAGO, ILL 





#tna Building, 
CINCINNATI, OHIO. 
Printed at Cincinnat?, 





ENTERED AT THE CINOINNAT! POST OFFICE AS SECOND-CLASS MATTER. 





INTERESTING FEATURE OF DECEMBER. 


As stated in our news columns last week, one 
of the notable features of December, 1899, from 
a life insurance standpoint in the West, at 
least, is the fact that it has not come nearly up 
to expectation as far as the large majority of 
companies is concerned. The last two weeks 
inthe month were particularly disappointing, 
the grand round-up falling far below the mark 
set by the companies. It is true there were fine 
gains, but not to the extent that was confident- 
ly expected. 

This is accounted for by several reasons, 
among which might be named the constantly 
increasing opportunities for paying investments. 
With better feeling in all business circles, with 
industries awakening, there is a growing demand 
for capital to put in various enterprises. Men 
need money for their own business, During the 
panicky times of the last few years, when aven- 
ues for investment were closed and contraction 
was the order day, men felt that life insur- 
ance was the safest repository for their funds. 
With stimulation in the financial world, men’s 
minds are diverted from insurance for the 
moment. 

Again, men are too busy to listen to solicitors. 
The demands of business are more exacting and 
greater than they have been since the panic. 
Life insurance men find it difficult to secure an 
audience with monied men. 

There is always more or less so termed ‘‘float- 
ing business’ to be written during the last 
month of the year. In Cincinnati, for example, 
this has largely gone to the Equitable and 
Provident Savings. The quota usually secured 
by the other companies has not been filled. 

Among almost all the life insurance offices in 
the West, this feature of December has been 
marked. In many ofthem more business will 
be closed during the first two weeks in January 
than the last two weeks of December, and Janu- 
ary ordinarily is the resting month in life in- 
surance. 


TOO MANY COMPANIES? 


In the minds of not a few managers of large 
companies there appears to be the firmily-fixed 
opinion, or sentiment, that the fire insurance 
business will not be in a satisfactory condition 
until what is claimed to be the superfluity of 
companies is eradicated, and the limit of supply 
of indemnity is made to correspond more nearly 
with thedemand. Chicago managers recently 
laid down this principle and pointed to Illinois 
asian illustration. There are 182 companies op- 
erating in Illinois, when, as the manager stated, 
outside of Chicago, fifty companies would be 
ample for every need of agent and insured, ‘‘ 


see but one way,”’ he said, ‘‘and that is to make 
the business so unprofitable for a few years that 
the excess of companies will be forced to retire. 
It seems hard, but they, must be frozen out, if 
they are to be gotten out at all, and they must 
be eliminated ”’ 

It is just this tendency noticeable mostly in 
Chicago managerial circles, that, it would ap- 
pear, has made and will continue to make 
trouble for the insurance companies in the 
Legislatures and with the people. The ad- 
vocacy of this and other parallel principles over- 
throws completely the time-honored theory of 
each company on its merits, and may the best 
one win! That is the principle that has gov- 
erned every fair and honorable competition 
since the world began, and it will be a sorry day 
for the insurance or any other business when it 
becomes obsolete. Of course the capacity of in- 
surance companies in Illinois is not taxed to its 
limit. Neither is the capacity, except under 
abnormal conditions, of the manufacturers and 
dealers in any line of trade exhausted. If it 
were, there would be no competition and com- 
petition is the direct outgrowth of a supply or a 
means of supply in excessof the demand. The 
greater the excess, the greater the competition. 
‘Competition is the life of trade.’’ The mana- 
ger further says, ‘‘There is no more need of this 
horde of small companies, since the large com- 
panies have doubled and trebled their lines.’’ 
The real point is that there was ‘‘no need”’ of the 
large companies doubling and trebling their 
lines, and thus making, in the supply capacity, 
even a greater divergence from the demand. 
The inconsistency of the position of the mana- 
gers that maintain that any companies should 
be frozen out just because there is not enough 
business to give their own companies the limit 
of their writing capacity, is plain. 

There is a limit to which fair competition 
should be restricted and that limit certainly does 
not extend to the point of ‘‘freeze out.”’ Any 
position taken which assumes that any company 
or set of companies is entitled to anything which 
it cannot get strictly on its merits is untenable 
in this country of ours, where all men, and we 
hope all insurance companies, are born free and 
equal. 


NEW YORK LIFE MAY LEAD. 

The general impression prevails that the New 
York Life will lead the big companies in 
amount of business written during 1899. The 
Mutual will show a good gain, but the New 
York life has certainly put in some heavy licks, 
especially in the placement of large policies, 
and is making the fight of its life. There has 
been extra steam put on from every quarter. 
Last year the Mutual wrote $154,644,198 of bus- 
iness. The New York Life wrote $152,093,369. 
The New York Life closes its books on the last 
day of the year, and comes out with its state- 
ment on January 1 or soon after. The Mutual 
delays some, and that affords it an opportunity 
to ascertain the figures of its competitor. The 
Equitable wrote $168,043,739 last year, and 
hence led the rest. The companies stood as fol- 
lows Jan. 1, 1898: Equitable, Mutual Life, New 
York Life. The standing for 1899 will likely be 
reversed, although the Equitable has been push- 
ing to the limit the last part of the year. 


KLEVE.—Joseph C. Kleve, the hustling young 
member of the agency of Carl Kleve & Co., of 
Cincinnati, is one of the most original workers 
in the local business. One of his innovations 
for his firm is to have a photograph cut of an 
important risk on the form, thus enabling daily 
report examiners and agents to get some idea of 
the risk aside from the printed description. 
Mr. Kleve’s best work 1s on the forms attached 
to policies covering the Andrew Jergens & Co. 
plant. 
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AETNA LIFE’S NEW FORMS. 


Goes to 3; Per Cent Reserve Without Chang- 
ing Rates and with New Policy Forms.- 
Reduction in Dividends. 


The new policies of the Aetna Life, mention 
of which was first made by THE WESTERN UN- 
DERWRITER a couple of months ago, have been 
completed, and will be placed in the hands of 
the agents in a few days. The new policies are 
practically on a 3% per-cent reserve instead of 4 
per cent, which was, up to January 1, the basis 
for the company’s business. The Aetna has also 
placed all its old business on the 3‘ per cent 
basis, and is now a 3% per cent company as to 
both new and old business. The company will, 
even after providing for the higher reserve, be 
left with a very large surplus. As practically 
all its business is on the annual dividend plan, 
there will be no injustice done policy holders 
by putting the old business also on the higher 
reserve. 

The Aetna’s premiums, which were already 
low compared to those of other companies, will 
remain the same, notwithstanding the higher 
reserve. Most companies increase their rates 
when they raise their reserve standard. 

The long-expected cut in Aetna dividends has 
finally been made, although it is not as great as 
was anticipated by some. Each year, for sever- 
al years, the rumor has gone forth that the 
Aetna’s dividends would be decreased, but the 
company has disappointed the rival agents, who 
have been predicting it, until this year. It is 
understood that the reduction is based on the 
falling off in interest rates received on its invest- 
ments. It is said the company took its own ex- 
perience on interest earnings for the past twenty- 
five years, averaged it and compared the aver- 
age with the rates which it is earning at present, 
the decrease being about the decrease in the 
dividends. 

It is not known whether the Aetna will pub- 
lish its statement with the figures based on 3% 
per cent reserve, as the legal requirement of 
Connecticut is 4 per cent. It may do like a 
number of other companies and merely use the 
3% table for its own guidance and safety, pre- 
paratory to the time when that standard will be 
legally enacted. It would not appear from the 
surrender value guarantees that they are on the 
3% per cent basis, or if they are, the tables show 
a considerable shaving from the reserve values. 

An interesting part of the Aetna’s new plans 
is that itis understood to be working practically 
independent of the standard experience tables. 
It considers its own experience of forty years a 
much better guide for the conduct of its own 
affairs than that of other companies and will go 
by it. Its new reserve basis is said to be on its 
own mortality experience with 3% per cent in- 
terest. 

So far the Aetna has issued but two forms,the 
20-year endowment and the ordinary life. The 
remainder will appear shortly. 

The new policies are very liberal as to their 
conditions, and contain annual cash surrender 
value guarantees. Some time ago the company 
submitted to its general agents the proposed 
form of the new policy and asked for sugges- 
tions. There was quite a strong contingent that 
opposed the guaranteeing of annual cash surren- 
der values.on the ground that it meant a selec- 
tion against the company, and for other reasons. 
The result was that cash values are guaranteed 
annually after the fifth year and loans after the 
third year. Another new feature is that the 
policies contain extended insurance values. 

Following is a sample of the 20-year endow- 
ment contract. The premiums are the same as 
heretofore. The ordinary life contract has the 
same conditions and form as the 20-year endow- 
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ment, except that in the ordinary contract a 
paid-up policy is given after three years instead 
of after two, as in the endowment; also that the 
clause bracketed in Section 3 of the conditions 
is omitted in the ordinary form, and of course 
the necessary changing of the wording in a 20- 
year endowment to an ordinary life. 

This Policy of Insurance Witnesseth ; that 
the Aetna Life Insurance Co., in consideration 
of the statements, answers and warranties con- 
tained in or endorsed upon the application for 
this Policy, which application is copied hereon 
and made a part of this contract, and in further 
consideration of the..Premium of ...Dollars 
and. Cents, to be paid to it at or before five 
o’clock P.M ,of the day of. .in each and every 
year during the continuance of this Policy, for 
the term of Twenty Years from the date hereof, 

Hereby Insures the Life of ae 
(hereinafter called the insured), of. County of 

State of. for the term of Twenty Years from 
the date hereof, In The Sum of. Dollars; Pay- 
able on surrender of this Policy at the office of 
said company in Hartford, Connecticut, to 
executors, administrators, or assigns, within 
sixty days after satisfactory proof of the death 
of the said insured during the continuance 
of this Policy; or if the said insured shall 
survive Twenty Years, the sum insured here- 
by shall be paid to. ...and in either case any 
portion of the whole premium for the cur- 
rent year remaining unpaid, and any other in- 
debtedness to said Company on account of this 
Policy, shall first be deducted therefrom. This 
Policy is issued and accepted subject to the con- 
ditions, provisions, and benefits printed on the 
reverse of this page, which are hereby referred 
to and made a part hereof. After one year from 
the date hereof, all matured premiums having 
been paid, as herein required, and the age cor- 
rectly stated in the application, this Policy shall 
be indisputable except for Army and Navy ser- 
vice without a permit in time of war. 

In Witness Whereof, the said Aetna Life 
Insurance Company has by its President and 
Secretary (or Asst. Secretary ), signed and execu- 
ted this contract in the City of Hartford, and 
State of Connecticut, this. day of... 190 


SECOND PAGE. 


CONDITIONS,PROVISIONS, AND BENEFITS WHICH 
ARE MADE A PART OF THE WITHIN POLICY. 


Premium payments. SEc. 1. This Policy shall 
not take effect until the first premium hereon 
shall have been actually paid during the lifetime 
and good health of the insured and within sixty 
days from the date hereof (a receipt for which 
payment shall be the delivery of this Policy), 
and if any subsequent premium be not paid 
when due then this Policy shall cease and deter- 
mine subject to the non-forfeiting features here- 
inafter described, and if any obligation given in 
payment of any premium on this Policy is not 
paid when due, this Policy shall then cease and 
be treated as if no such obligation had been 
given. 

Conditions. Sxc.2. If the insured shall, 
within one year from the date hereof, commit 
suicide, while sane or insane ; or be or become 
intemperate; or travel or reside south of the 32d 
degree or north of the 55th degree of north lati- 
tude; or if he shall at any time be engaged in 
army or naval service in time of war, without a 
permit therefor signed by an officer of said Com- 
pany; then in each ond every one of the fore- 
going cases this Policy shall be null and void; 
but a permit will be granted for such army or 
naval s rvice, if requested, in consideration of 
an extra premium of two and one-half per cent. 
of the sum insured, payable annually in advance. 

Extension. Src. 3. When the premiums on 
this Policy have been duly paid for two years or 
more, and default thereafter occurs in the pay- 
ment of any premium, this Policy shall cease as 
to the right to pay further premiums; but shall, 
if there is no indebtedness to the Company 
against it, continue in force as temporary life 
insurance for the full amount during the time 
specified in the following Table ‘‘A,’’ at the ex- 
piration of which time this Policy shall wholly 
cease and be void (except for the endowment 
value, if any, entered in the next column of 
said table). Should the death of the insured 








occur within three years from the first default 
in payment of premium, and while this Policy 
is in force for the full amount, there shall be 
deducted from the amount otherwise due the 
premiumis that would Have been paid had there 
been no default in the payment of premium, 
with interest thereon. 

Paid-up policy. Or, after all the premiums 
hereon have been paid for two years or more, if 
this Policy shall be surrendered to said Com- 
pany and a paid-up policy applied for within 
three months from the time when the first un- 
paid premium became due, a paid up non-parti- 
cipating stock policy will be issued for the 
amount stated in the following table ‘‘B.’’ Any 
indebtedness to said Company on account of 
this Policy must be paid, or the amount of said 
paid-up policy will be reduced in the propor- 
tion which such indebtedness bears to the cash 
surrender value of said Policy, shown in the 
following Table ‘‘D.’’ 

Loan. Cash Surrender Value. Src. 4. After 
the expiration of three years from the date of 
this Policy, the premium having been paid to’ 
the end of the policy year then entered upon, 
the Company will loan upon the same the 
amount shown in the following Table “C,’’ and 
at the expiration of five years from the date 
hereof, or at the expiration of any policy year 
thereafter, all the premiums having been paid 
to the end of such policy year, the Company 
will pay for the surrender of this Policy the 
amount shown in the following Table ‘“D,”’ pro- 
vided in either case any indebtedness to the 
Company on account of this Policy shall first 
be deducted, that the title to the Policy is unin- 
cumbered and that loan or surrender pavers are 
first executed under such regulations as are 
prescribed by the Company. 

Assignments. Src. 5. A duplicate of any 
assignment of this Policy shall be filed with said 
Company; but in no case does said Company 
guarantee the validity of an assignment; aud 
any claim said Company arising under this Pol- 
icy, made by an assignee, shall be subject to 
proof of interest. 

All Agreements must be Signed by an Officer. 
Sxc. 4. All agreements made by said Company 
are signed by one of its executive officers. No 
other person can alter or waive any of the con- 
ditions of this Policy, or make any agreement 
binding upon said Company. 

How Entitled to Share in the Surplus. Skc. 
7. While this Policy is in force, and before 
default in the payment of premium, it shall 
share in the divisible surplus of the participa- 
ting department of said Company; and the 
amount of such surplus, as determined by the 
Directors of said Company, shall be conclusive 
upon the insured and any beneficiary. 

The paid-up and extended insurance values 
are the same as under the old policies. The 
loans and cash values per $1000 of insurance for 
various selected ages, on the ordinary life form, 
are as follows : 


LOANS PER $1,000 OF INSURANCE. 


After Payments for Years. 








Age at pee OSE s3 “2 Maa, ee 
Issue. 3 4 6 6 7 10 16 2 
25 .. 16 24 82 58 105 165 
30 23 32 41 #73 «131 201 
35 19 31 42 55 «93 162 240 


40 13 27 42 «256 70 115 194 282 
45 18 3553 69 86 139 227 322 
50 23 43 64 83 108 162 259 363 
5D 28 5175 97 120 185 293 402 
60 31 59 86 112 137 211 326 439 
CASH VALUES PER $1,000 OF INSURANCE. 


After Payments for Years. 


Age at MBit) Ne ES 2 OE RE, SEU 
Issue. ews aS ae eS 
25 18 27 36 64 117 183 
30 25 36 46 81 146 228 
35 34 17 61 103 180 267 
10 47 62 78 128 216 303 
15 59 77 96 154 252 358 
50 71 92 114 180 288 403 
dd 83 108 133. 206 326 447 
60 96 124 152 234 362 488 


The loans and cash values of the new 20-year 
endowment policy are, per thousand: 


ESTERN UNDERWRITER. 


Loan Values After Payment for Years, 














Age at eRe Macaig a 
Issue. 3 4 5 6 7 W 1 
30 69 103 137 174 211 335 640 762 
35 69 103 137 174 211 335 639 761 
40 69 103 138 175 212 336 636 759 
45 69 103 139 175 212 334 632 755 
50 68 1038 1388 174 211 331 625 750 
By) 67 103 138 174 211 328 614 740 
Cash Values After Payments for Years. 

og SNARE LRN ese a 
Issue. Bf 6 7 10 16 0) 
25 153 193 235 374 712 S48 
30 152 193 235 372 711 S47 
35 152 193 235 372 710 846 
10 183 101 2336 33 77 se 
45 154 194 236 372 702 839 
0 153 143 234 368 694 833 
55 153 193 234 364 682 822 


Fire Insurance Results of 1899, 


Col. C. I. Hitchcock, of the Chicago 77mes- 
Herald, the nestor of daily insurance journal- 
ists of the West, in sizing up the situation 
during 1899, gives the following figures showing 
results of 180 agency companies in nineteen 
middle western States: 

Prem’ms. Expenses. Losses. Rat. 
1898 $52,973,092 $17,657,680 $30,026,016 90 
1899 55,000,000 18,356,667 42,000,000 109 

Mr. Hitchcock further says: 

‘Fire insurance men will always remember 
1899. Many things transpired during the 
twelve months that were unexpected, unusual 
and in many respects extraordinary. It wasa 
year in which matters of fire insurance interest 
happened with regularity and dispatch. If for 
nothing else the fire insurance men will remem- 
ber the year for its disastrous fire record. Losses 


-were so numerous and so heavy and so compli- 


cated that the ‘underwriting profit’ was wiped 
out. 

‘The heavy local loss ratio was augmented by 
many fires at other points in the western field. 
The specter of legislation also loomed upon the 
horizon, and the legal expenses accompanying 
litigation over anti-compact proceedings was a 
heavy drain. The cry that is sweeping the 
country, ‘down with the trusts,’ was disastrous 
to the fire companies, which are picked out as 
easy marks by public officials and demagogues 
and made defendants in countless ouster suits.” 

The Journal of Commerce says: 

“It is estimated that the fire losses for 189 
will amount to the startling figure of $141 ,512,- 
550. This is greatly in excess of both 1897 and 
1898, as will be shown by the accompanying 
table of figures. December was one of the most 
disastrous months in the results of the year, and 
held the banner with the month of February. 
A comparison of the figures for the last three 
years, with December estimated, is as follows: 

1899. 1898, 1997. 











January $ 10,718,000 $ 9,472,500 $§ 12,019,700 
February 18,469,000 12,629,300 8,676,700 
March....... 11,493,000 7,645,200 10,502,950 
April .. 9,213,000 8,211,000 10,*33,000 
May .. 9,091,900 11,072,210 10,193,600 
eee . 6,714,850 9,206,900 5,684,450 
July - 11,426,400 8,929,750 6,626,300 
August xs 9,703,700 7,793,500 6,545,950 
September. 12,778,800 14,203,600 9,392,000 
October 12,016,259 7,539,400 11,387,500 
November 11,857,650 10,235,000 7,159,500 
December .......... *15,000,000 16,000,000 11,328,650 

Total.. $141,512,559 $122,938,400 $110,319,650 
*Estimated : 


Future of the Erie Fire. 

Underwriters, in general, are watching the 
movements of the Erie Fire of Buffalo. This 
company is a reorganized mutual. As a mutual 
company, it made money. When it went on 4a 
stock basis, it branched out extensively and was 
wide open in its underwriting policy. It has 
had severe losses this year and is pulling in its 
horns by withdrawing from some States. Its 
future is being freely speculated upon. 


The Potomac Fire of Washington, D. C., will 
enter Illinois. 
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~— SEEN FROM CHICAGO. 


COMPANIES’ ATTITUDE IN MINNESOTA. 

Nearly a hundred insurance companies have 
replied to Commissioner O’Shaughnessy’s letter 
warning them that the offer of graded commis- 
sions upon conditions is unlawful in Minnesota. 
The non-union companies are prompt to say 
they had no part in the matter, and are delight- 
ed with the State’s position. Of the union com- 
panies, some say they never made the offer, 
some withdraw the condition, some withdraw 
the offer, condition and all, and a few seem to 
quibble. 

Among the companies that say they never 
made such an offer are the Aachen and Munich, 
British America, Commercial Union, Caledo- 
nian-American, Indemnity of New York, Lafay- 
ette of New York, London Assurance, Lanca- 
shire, Merchants of Newark, Norwich Union, 
Orient, North British and Mercantile, National 
of Hartford, Queen, Palatine and Providence- 
Washington. 

In one or two cases the head office writes that 
it believes the company has made no such offer, 
and the western manager writes that he has 
withdrawn it. Sometimes, apparently, the head 
does not know what the right hand is doing. 

The Assurance Company of America says it 
has made no demands on any agent. The Con- 
necticut says it never made the offer and was 
opposed to that policy. The Hartford thinks it 
never did, but will comply anyway. The Han- 
over has not had any doings with Minnesota 
agents, and will notify them that the rule does 
not apply in this State. The Springfield never 
did, and will tell its general agents not to make 
the offer. The Western Assurance had not made 
the offer on any condition. 

The Aetna says it made the offer without con- 
ditions in the first place. The Franklin Fire 
frankly withdraws the conditions, leaving the 
offer of graded commissions open. The Ger- 
man-American is sending a circular to agents 
that the rule does not apply in Minnesota, and 
withdraws ‘‘any expressed or implied offer’’ on 
conditions. The Hamburg-Bremen says it had 
written to only two Minnesota agents, and now 
notifies them not to discontinue any other agen- 
cies, but do as they please. The Milwaukee 
Mechanics likewise withdraws the restrictions. 
The Netherlands, Helvetia and Baloise had al- 
ready withdrawn it. 

The Fire Association says it never tried to in- 
fluence any agent. The commission will be flat 
15 per cent., as heretofore, and, with a little 
stinger in the tail, “This notice is given at the 
instance of the insurance commissioner.’’ In 
the same way the Insurance Company of North 
America goes back to 15 per cent., with regret 
that the commissioner compels the harsh order. 
The London and Lancashire makes it 15 per 
cent. The Liverpool and London and Globe 
“withdraws the offer on the conditions cited.”’ 
The Niagara, which was pleased to note in an 
earlier circular that the rule had had a good ef- 
fect in bringing non-union companies into the 
fold, now withdraws it. The Newark Fire 
makes it 15 per cent. 

Other companies give notice that they com- 
ply, many protesting against the opinion that 
the anti-trust law applies to insurance com- 
panies, but acquiescing in the decision. Among 
them are the American Fire of New York, Atlas 
of England, Detroit Fire and Marine, St. Paul 
Fire and Marine, Greenwich, Kings County, 
Manchester, Pelican, Phoenix of Hartford, 
Svea, Scottish Union, and National of Hartford, 
and Phoenix of London. 

The Pennsylvania has never made the offer, 
but has accepted applications from agents to be 


put on the graded commission list where they 
represented companies satisfactory to the Penn- 
sylvania, and believes they have a perfect right 
to doit. The Magdeburg never made the offer, 
but did grant applications of agents in the same 
way. permission of which is now recalled. And 
that is where the rub of the discussion is likely 
to come. It would be easy to defeat the com- 
missioner’s ruling entirely if agents are to take 
the initiative. 

Of the equivocal sort is the Sun’s new circu- 
lar, submitted to the insurance commissioner 
for approval, permitting graded commissions on 
condition that the agents advise them of any 
addition to the list of companies they represent, 
and the Home’s circular withdrawing the circu- 
lar of October 24 and asking the agents, for pur- 
poses of record, to notify the office of any 
change in their list of companies. 

The non-union companies hint at a plan to 
freeze them out by that means. There will be 
no concerted action, but only strict union agen- 
cies, they say, will enjoy the graded commis- 
sions. 

G. T. Cram, president of the Western Union, 
writes that his company, the American Central, 
has never issued any circular, nor made any of- 
fer, nor insisted nor even suggested, that its 
agents should confine themselves to union com- 
panies. It does not interfere with its agents, 
but reserves the right of course to appoint 
whom it pleases and to remove its agency at 
any time. 

It’s rather odd about the Northern of London. 
It has just joined the Union, and has all the 
zeal of a new convert. It says it doesn’t com- 
pel any agent, but gives the alternative of tak- 
ing 15 per cent. or graded commissions, and 
wants to know if that isn’t all right. The odd 
part of it is that, if the attorney general is right, 
the company has offended against the anti-trust 
law by joining the Union since the law was 
adopted. 

Commissioner O’Shaughnessy refuses to pass 
on the form of any circular. He has ruled that 
a certain transaction was illegal. If anybody 
reports to him any infraction of that ruling, he 
will institute proceedings to test it. Until then 
he doesn’t approve or disapprove any circulars. 

And, by the way, nothing has been heard 
since of the test case that was to be made. 

: = ia 
THE PELLET AND HUNTER SUIT. 

For some years Pellet and Hunter of Chicago 
were general agents of Manufacturers’ and 
Merchants’ of Pittsburg, which reinsured in the 
Fidelity of Baltimore. After the deal was com- 
pleted, Pellet and Hunter brought a damage 
suit for $12,000 for breach of contract. The 
contention hinged on the fact whether the M. 
& M. sold out or reinsured. The firm claimed 
it had gone to a great expense in extending the 
company’s business, and the deal disarranged 
their field. The court has found for the com- 
pany and it now threatens to bring suit to re- 
cover premiums, which it alleges have not been 
forwarded. 

++ + 
THOMAS’ SUITS AT TOPEKA. 

Frank S. Thomas, the Topeka agent, has 
furnished a sequel to the Topeka rate complica- 
tions by entering suit against the Springfield 
Fire and Marine, and the Traders of Chicago, 
for damages in the amount of $1,900 each. He 
charged that the agencies of the companies 
were removed from his office because he took 
the agency of the Continental. Thomas, in his 
petition, declares that he has conducted a non- 
union agency for the last seventeen years, and 
that he would never brook interference or suffer 
his companies to tell him at what rates he 
might undertake business. He says that a rep- 
resentative of the Springfield called on him in 


October and warned him not to take the agency 
of the Continental, but offered to give him six 
or seven of the largest union companies in its 
place. He refused the offer and took in the 
Continental. Thomas recites that the Spring- 
field isa member of an unlawful combination 
called the Union, the purpose of whick is to 
force other companies to join its ranks by not 
associating with them in agencies. By doing 
so he says they expect to absolutely control the 
rates and perfect an unlawful c»mbination or 
trust. Thomas further alleges that the Union 
ata meeting held at Niagara Falls about the 
twelfth day of September, adopted rules and 
regulations forcing the members to pay in- 
creased commissions to agents writing fire 
insurance in union companies, provided that 
said local agents would expel all of their non- 
union companies from the agency. He further 
alleges in his petition that the union rules have 
been pronounced illegal in Minnesota and Iowa, 
and that the companies have been compelled to 
desist in those States. Thomas basis his suit 
against the Springfield on a contract he claims 
to have that the agency would not be taken 
away from him because he took any other com- 
pany in his agency. The action against the 
Traders is based on slightly diff. rent grounds, 
but is the same materially. Secretary Smith, 
of the latter company, in a published interview 
says that the Thomas agency was discontinued 
because the company conld not collect balances 
promptly; that Thomas was four months be- 
hind at the time the rate troubles commenced, 
and that when the balance was finally collected, 
the agency was lifted and not replaced for three 
weeks or more. Chicago managers find consid- 
erable to interest them in the suit, and they 
claim to have the most positive regard for Mr. 
Thomas’ imagination or that exercised by his 
attorneys. His statement to the court, they 
say, is fuil of the most glaring mis-statements. 


COURTNEY'S TRIP TO EUROPE. 

The visit of Manager J. J. Courtney of the Im- 
perial to the home office is causing some specu- 
lation inasmuch as the foreign manager has just 
been here. In fact, the two sailed to England 
together. Rumor has it that the Imperial is to 
reinsure the American business of the Lion. It 
is known that the managements of the two com- 
panies are very close. The Lion is under the 
same United States management as the Scottish 
Union, but it has never pushed for business, op- 
erating in the larger places. It had a premium 
income of $549,306 in this country in 1898. It 
came to the United States in 1880 and was 
placed in charge of the late Martin Bennett. 


o ~ 
LOCAL AGENTS AND MUTUALS. 

The action of the grievance committee of the 
Union in deciding that local agents who act 
merely as collectors for mutuals, can be paid 
graded commissions, provided they have no 
other non-union companies, is receiving some 
quiet comment. The governing committee ruled 
that if an agent had any connection with 
mutuals, he could not receive graded commis- 
sions. This was reversed to the extent noted, 
by the grievance committee. There was no 
small influence brought to bear to have mutuals 
exempt from the ruling as to non-union compa- 
nies, this being particularly the case as to Ohio 
which has a number of good state mutuals. Af- 
ter the governing committee ruled against the 
mutuals, there was a loud complaint, especially 
as some agents had resigned all their non-union 
companies except the mutuals. The new rul- 
ing is regarded by many as a subterfuge in order 
that graded commissions may be paid even if 
mutuals are retained. There is really no such 
a representative as a ‘collector’? for mutuals. 
All their local agents are collectors as well as 
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solicitors, and it looks to many as if this is a 
clever dodge to allow mutuals to remain. It 
may be of interest to know that the Southeastern 
Tariff Association once had a rule of this kind 
which proved disastrous to stock companies. 
++ -+ 
LOEB & SON EXTEND RESIGNATION 

Adolph Loeb & Son have extended their 
resignation from the Union for fifteen days, and 
within that time hope to hear favorably from 
the home office managers of the Transatlantic 
and North German upon the question of with- 
drawing it permanently. Loeb & Son are 
anxious to continue their union membership, 
and have written the home offices fully on the 
question. Last fall they were willing to tender 
the resignation, but did it under instructions 
from the officials of the company, who had 
made a tour of the Uniied States and believed 
that the only way that the desirable business 
could be secured was outside the Union. After 
these officials returned to Hamburg they issued 
the withdrawal instructions, which arrived soon 
after the Niagara meeting. The resignations 
tendered immediately following the graded 
commission discussion, attracted not a little 
attention. 


After a long discussion with the half-dozen 
union companies, Trezevant & Cochran, of 
Dallas, decided to resign the general agency of 
the Delaware for Oklahoma and Indian Terri- 
tories, and so qualify for union membership. 
The Delaware was the only non-union com- 
pany in their general agency office. They re- 
tain the representation for Texas. 


An interesting report comes up from the 


South that the attorney-general of Texas is con- 
sidering the graded commission rule of the 
Union. The information is most amusing, espe- 
cially as Texas is not within the jurisdiction of 
the Union. If the attorney-general would only 
hold it to be in violation of the law and the 
insurance commissioner would address commu- 
nications to the companies, what fun they 
might have in the answers and ‘‘no harm 
done.”’ 


MISCELLANEOUS NOTES. 


The Atlas Mutual Fire of Boston has rein- 


sured, 


The Salamandra of Russia has been admitted 
to New York. 


The Home of Nashville has reinsured in the 
Westchester. 


N. E. Lauer, Cook County and Chicago special 
of the Hanover, has resigned. 


The injunction restraining the reinsurance of 
the Merchants of Providence has been made 
permanent. 


The Northwestern National refuses to accept 
policies of union companies in property on 
which it has loans. 


The Traders’, of Chicago, shows assets. $2,285,- 
847; increase, $151,904; reinsurance reserve, 
$631,827; increase, $129,101; net surplus, $1,- 
025,558; increase, $25,034. 

The Connecticut Fire’s annual statement 
shows assets, $3,860,451; increase, $158,151; re- 
insurance reserve, $1,599,897; increase, $149,- 
335; net surplus, $1,068,839; decrease, $43,707. 


The January 1, 1900, statement of the Hart- 
ford shows assets, $11 ,002,588.02; decrease, $181 ,- 
072; reinsurance reserve, $5,286,799; increase, 
$332,802; net surplus, $3,810,201.50; decrease, 
$648,706. 


The January 1, 1900, statement of the Aetna 
shows assets, $13,019,411; increase, $391,790; 
re-insurance reserve, $3,278,854 ; increase, $78,- 
570; net surplus, $5,157,615 ; increase, $348,768. 
It made a fine gain on underwriting. 





THE SUPERINTENDENCY SITUATION. 

Those persons who have been figuring upon 
succeeding Superintendent Matthews, of Ohio, 
have done some hard work about the hotel 
lobbies in Columbus the past week. They with 
their friends have seen every one who could 
possibly be of service to them, and have left no 
stone unturned. In some instances they have 
used their influence with the members of the 
senate, but it is thought that most of the work 
has been done among those who stand close to 
the governor-elect, and that they have can- 
vassed the situation with an ‘“‘if,’’ which means 
in this case that they will be in the race for all 
there is in it if the senate does not confirm Mr. 
Matthews’ appointment. It has been the in- 
tention of Governor Nash to pursue a policy of 
conciliation toward the opposite faction in his 
party, and it is said that several of the state 
senators have received letters from Senator 
Hanna advising the confirmations in the in- 
terest of harmony. Should this be the case, it 
is hard to tell what will be done with the 
appointment. Many of the members of the 
Ohio Association of Local Agents are said to be 
in favor of the retention of Mr. Matthews 
regardless of politics, while some let their 
political preferences dominate and will welcome 
a change at any cost. The Association is doing 
some effective work for him. There is one less 
aspirant for the place now, Alexander Boxwell, 
of Warren county, having changed his mind in 
the matter owing to the uncertainties or some- 
thing else, and will ask for a place on the board 
of penitentiary managers. J. C. Truesdale, of 
Cleveland, and Philo S. Clark, of Portsmouth, 
are the only ones who have been in the open 
fight since Friday morning. 


++ ++ 


GLENS FALLS TO OHIO AGENTS. 

President Cunningham of the Glens Falls 
thus circularizes his Ohio agents: 

‘‘Legislation of the Western Union at its 
annual meeting in September last so changed 
the conditions of eligibility as to discontinue 
the membership of the undersigned at the end 
of the current year. Therefore the Glens Falls 
will have no connection with the Union after 
January 1 prox., of which you should have 
notice. Some of you will be called upon to 
consider whether you will continue the Glens 
Falls in your agency, and, as to that, while we 
would sincerely regret the severance of honor- 
able, satisfactory and pleasant relations, it is for 
you to decide from your own measure of present 
and future interest and advantage. You will 
have the conditions and circumstances before 
you and you would not be helped by any pros 
or cons from us. 

“We have no grievances to complain of, no 
controversy to discuss, and no animosities to 
recite. St. Paul’s advice to Titus has a present 
hour excellence, and it will be wisdom in under- 
writers to avoid foolish questions, contentions 
and strivings, for they are vain and unpro- 
fitable.’’ 

The Glens Falls has only been a member of 
the Union for Ohio, inasmuch as it reports to 
the home office. 

GENERAL AGENCY CHANGE. 

Lohmeyer & Goshorn of Charleston, W. Va., 
have been appointed West Virginia general 
agents of the Aachen & Munich, which com- 
pany has been in the State during the past year 
with an agency at Wheeling, but will now doa 
general business throughout the State, taking 
the place of the North German and Transatlantic 
in Lohmeyer & Goshorn’s general agency, the 
latter companies having retired by mutual agree- 
ment on January 1. The policy of the North 
German and Transatlantic is to write nothing 





the management seems to have been experi- 
menting in a way in West Virginia during the 
past year. The matter of ‘‘outside’’ business 
has been taken up with the head office with the 
result that the old plan of writing only protect- 
ed business will be adhered to, for the present 
at least. Companies that oparate on this plant 
are not considered valuable to West Virginia 
agents, except possibly in Wheeling, unless there 
is an extra commission inducement. 
++ ++ 
THE MIAMI COUNTY BRANCH. 

The officers for the Miami County Branch of 
the Ohio Association of Local Agents, just 
organized, are: J. H. Hatch, Piqua, president: 
Geo. R. McConnell, Troy, first vice-president: 
A. R. Hawthorne, Troy, second vice-president; 
D. C. Green, Troy, secretary and treasurer, 
Executive Committee—J. E. Mendenhall, Piqua, 
chairman; J. C. Moore, Troy; H. J. Favorite, 
Tippecanoe; John A. Ullery, Covington; Wirt 
Kessler, West Milton. 

SITUATION AT AKRON, O. 

The board of underwriters at Akron, O., is 
getting into shape again to do business along 
professional lines. Since the trouble inaugur- 
ated by Attorney General Monnett, there has 
been little attention paid to the tariff rates in 
that place. Mr. Monnett is almost at the end 
of his rope, so there is some encouragement in 
store in the future for the Akron agents. Asa 
result of this pleasant outlook they have gone 
to work and gotten things in shape for the first 
of the year, and will endeavor to transact bus- 
iness on a higher plane than it has been possible 
to do for some time past. C. B. Squire, of the 
Manhattan, sent a representative to that place 
some time ago and made a proposition to the 
board, which was accepted, with the result that 
the agency representing the Squire, Hahn & 
App Company, Graham & Baum, agreed to go 
into the board and abide by its rules. Other 
smaller agencies have agreed to come in, and it 
is probable that the Cochran rates will be used 
from nowon. This will likely be an advance 
over the rates which have been in use of from 
15 to 30 per cent., but they will then not be too 
high. 


FRED. BROOKS LEAVES OHIO. 

The many Ohio friends of Fred. S. Brooks, 
the genial and popular Ohio and Michigan field 
man of the Niagara will regret to learn of his 
retirement from the Ohio field. Mr. Brooks 
will devote his entire time to his Michigan field. 
It has been learned that a fitting testimonial 
will be presented to him by his numerous friends 
in the Buckeye State. As Mr. Brooks has lately 
facetiously remarked, ‘‘What is Ohio's gain is 
Michigan’s misfortune.’’ J. P. Singleton will 
now have charge of Ohio. He has been in 
control of the southern partof the State. He 
lives in Indianapolis as he also is special for 
Indiana. 


TO WIND UP A MUTUAL. 

Upon the request of Superintendent Matthews 
of Ohio, Attorney General Monnett has filed in 
the circuit court of Franklin county a petition 
in quo warranto against the Lucas County Man- 
ufacturers’ Mutual Insurance Association of 
Toledo, O., asking the court to dissolve the 
corporation and appoint trustees to settle its af- 
fairs. The petition cites at length the causes 
leading up tothe action, and says: ‘‘The as 
sociation has less than ten bona-fide members. 
On July 22, 1899, the association’s liabilities 
amounted to $946.23 and no assets. The secre- 
tary borrowed $200 to pay losses and expenses, 
when the association had no authority by stat- 
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ute or otherwise to create such indebtedness. 
The liabilities exceed 18 per cent of the insur- 
ance in force’’ Most of these facts were dis- 
closed in an official examination of the associa- 
tion, made by the insurance department during 
the summer. One instance is recalled where a 
country store was insured for $1,200, cash prem- 
jum $96, with premium not subject to further 
assessment. It is not believed the association 
will make any defense of the suit. 


+ + 
OUTLOOK FOR CLEVELAND. 

The year just closed has proved an eventful 
one to local agents of Cleveland. Any refer- 
ence to it recalls unpleasant memories. That 
both agents and companies have been up 
“against it hard’’ goes without saying. It has 
been a year of rate cutting and general demor- 
alization without precedent in the history of the 
city. Notwithstanding those drawbacks, it is 
generally admitted there has been a large in- 
crease in the volume of business written, with 
probably no consequent increase iu the volume 
of premium receipts. It is possible when pre- 
mium returns are all in they may show some in- 
crease over 1898. Figures will probably show 
about $1,100,000 in premium receipts, with 
losses aggregating fully this much, a record sel- 
dom equaled and probably never exceeded but 
few times in the history of the city. Just what 
percentage rates have been off the past year is 
hard to estimate. A conservative estimate 
would place the figures at 25 per cent. With 
the opening of the new year the past is relegat- 
ed to oblivion and new hopes and better resolu- 
tions for the future are formed. Strenuous ef- 
forts will be made to restore rates to a proper 
basis, and as a means to this end some rate 
agreement will probably be entered into by all 
the local agents. The Home promises its co- 
operation along these lines, and it is a generally 
admitted fact that without this company’s af- 
filiation no marked improvement in the situa- 
tion can be hoped for. Unfortunately at this 
time there are a few prominent offices opposed 
to any ‘‘half-way measures,’’ as they term it, 
preferring the continuance of present conditions 
to any compromise measure, not including a lot 
of rules and regulations which expensive expe- 
rience has shown can not be carried out. It is 
believed these gentlemen will be unable to side- 
track this programme, and that it will eventual- 
ly be carried to a successful conclusion. 

++ + 
FIRE HAZARD AT COLUMBUS. 

Superintendent Lauer, of the fire department, 
says he has discovered that the majority of fires 
in Columbus, O., are caused by the faulty con- 
struction of flues and bad plumbing. In many 
instances, the Chief says, the fiues are built in a 
very careless manner, and the natural gas pipes 
are then put up inside wooden partitions and 
lead directly into the chimneys. They be- 
come heated and the wood takes fire from them, 
and in this way many needless losses are occa- 
sioned. He proposes to take the matter up, and 
if these faults are not remedied some of the 
owners may be prosecuted for violating the 
ordinances relating to building. The rules gov- 
erning such details are strict in that city, and if 
they are followed there will be fewer fires 
caused in this way. 


ANOTHER FARMERS’ MUTUAL GONE. 

The Farmers’ Mutual Insurance Association 
of Thompson, Geauga county, Ohio, has been 
placed in a receiver’s hands, Selah Daniels, the 
president, being appointed to wind up its 
affairs. A number of farmers are caught in the 
failure. It has been in a risky condition for 
a long time. The concern commenced business 
in 1877. 

It has between 1.500 and 2,000 policy holders 
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in Ashtabula, Lake, Geauga and Trumbull 
counties. In late years the assessments were 
not sufficient to pay losses and the directors be- 
gan borrowing money on notes at the Chardon 
bank and kept increasing the amount as _ neces- 
sity required, until at the present time the in- 
debtedness to the bank is about $10,000. Be- 
sides this there are about $5,009 fire losses un- 
paid, making the indebtedness of the company 
about $15,000, with practically no assets. All 
policy holders during the time the indebtedness 
was incurred will be assessed to meet the de- 
ficiency and it is said suits to collect will be 
commenced as soon as the matter can be got 
through the courts. The failure is a severe one 
to the farmers of the four counties who are in 
the company, as, besides having a heavy assess- 
ment staring them in the face, they find their 
property without insurance 


OHIO FIRE APPOINTMENTS. 

The following are recent Ohio fire appoint- 
ments : 

Allemannia—E. C, Norris, Newark; H. M. Van Heyde 
Circleville; O. W. Zimmerman, Massillon 

Agricultural—Wm. Clark, New Philadelphia 

Citizens, Mo.—C. O. Gansel, Cincinnati. 

German, I!l —Kern & Hopkins, Bellaire. 

L.& L. & G.—C. F. Gordon, Mt. Galead: C. T. Hull 
Middlebranch; John F:ohnenberg, Wapakoneta. 

United, Md.—Dorman & Pitcher, Conneaut; C.C. Lord 
Elyria. 

United Firemens'—E. S. Grant, Middleport 

Uuion, Eng.—McGervey & Le Sourd, Xenia 

++ ++ 

BUSHNELL’S COMMENTS ON MATTHEWS. 

In his final message, submitted to the Senate 
and House of Representatives, Govenor Bush- 
nell paid the following high compliment to Su- 
perintendent Matthews’ administration of the 
insurance department in Ohio: 


One of the most important branches of the 
State yovernment at present is that which is pre- 
sided over by the Commissioner of Insurance. 
Through its connection with trust, life, and fire 
insurance companies doing business in Ohio, 
and through its inspection of building and loan 
associations, there is no State work which comes 
so closely to the interests of the people. That 
the department has been economically and effi- 
ciently managed is conceded by all. Atthe end 
of his first ternt of three years on June 2, 1899, 
the Commissioner of Insurance now serving re- 
ported that he had collected for fees and taxes 
trom insurance and other companies doing busi- 
ness in this State, the sum of $388,500.09, and 
paid out under the authority of the laws, $4, 
U88.72, leaving a net balance covered into the 
State Treasury of $383,511.37. This net amount 
was $71,293.67 greater than the collection of any 
other Commissioner during a single term of 
three years. During the fiscal year just closed, 
the total net amount collected and turned over 
to the State amounts to $142.777.91, which was 
an increase of $11,336.43 over last year, when it 
was thought the maximum in collections had 
been reached. The financial growth of the de- 
partment in the last four years has been won- 
derful, far surpassing the greatest anticipation 
of the department officers, and placing it at the 
very head of all the State departments as a reve- 
nue agency, except only that department which 
collects the State’s revenue through direct tax- 
ation. But beyond the mere pecuniary result to 
the State, there is the very desirable fact that 
the Ohio insurance department is generally rec- 
ognized as just and able, always alive to our peo- 
ple’s interests and yet fair. The Commissioner 
of Insurance believes that great good can come 
to all concerned if a department of fire inspec- 
tion was established, the idea being to create 
the office of State Fire Inspector, with a view of 
fixing responsibility for fires and thus reducing 
their number and damage. The immediate 
good to the people, the commissioner thinks, 
would come in a reduction of rates of insurance. 
There is much to warrant the advocacy of such 
a plan, and I do not hesitate to advise that the 
General Assembly give it favorable attention. 





The attempts to organize a salvage corps at 
Detroit are not meeting with success. 


OHIO AND W. VA. NOTES. 


E. E. Evans starts a new agency at Wellston, 
Ohio. 


The German of Indiana has withdrawn from 
Cleveland. 


Clifford A. Holmes, of Cadiz, O., has sold his 
agency to James G. Milliken. 


H.C. Miller of Jackson, Ohio, resigns the 
Cincinnati to unionize his agency 


John Field, of Columbus, Ohio, has moved 
his agency to No. 15214 N. High street 


J. G. Kelso of Greenfield, O., unionizes his 
agency. The German of Indiana goes to Frank 
Free. 


The Northwestern National has called off ‘‘the 
dogs of war’’ at Alliance, O., so the situation 
there is peaceful again. 


John P. Maynard opens a new agency at 
Washington C. H. with the the German of In- 
diana Co. and Central Accident 


D. Bachelder retires from the firm of Bach 
elder & Metheany at Galion. O., A. M. Methe- 
any succeeding to the business. 


The new salvage corps committee of the Cin- 
cinnati board has organized with E. E. Shipley, 
chairman, and Wm. Stredelman, secretary. 


W. D. Cameron has opened an insurance office 
at Richwood, O. In addition to his fire com- 
panies he will represent the Michigan Mutual 
Life. 


U. G. Hahn opens an office at Wauseon, O., 
with the American of Philadelphia and German 
of Indiana. The American transfers from Geo, 
A. Heath. 


The appointment of Superintandent Matthews 
of the Ohio insurance department was presented 
to the Senate yesterday, and referred to the in- 
surance committee. 


I. N. Walker, ex-auditor of Warren County, 
Ohio, has associated himself with the Central 
Adjustment Bureau of Cincinnati, in charge of 
his brother, E. S. Walker. 


The agents of the Queen in West Virginia, 
which have been reporting to the western 
department at Chicago, will hereafter report to 
Manager Tupper of the southern department. 


Among the agencies in Ohio which have 
unionized recently are: Wilcox-Bruner Co. 
and Wall & Hollenger, Akron; C. F. Price, 
Continental; J. W. Shipley & Co., Piqua; G. A. 
McHenry, Dayton; D. D. Sigler, Piqua. 


The firm of Foote & Maxonof Cleveland has 
dissolved partnership, Horace Foote retiring. 
The agency will be continued in the name of 
William B. Maxon & Co., representing the 
Phenix, Scottish Union, Niagara, Caledonian, 
Manchester, L. & L. & G., and Pacific. 


The well-known Alliance, O., firm of John- 
son, Ellett & Galbreath has dissolved, being 
succeeded by Galbreath & Heacock. J. H. 
Johnson is Cleveland manager of the Royal and 
Wm. Ellett retires from the firm. E. J. Gal- 
breath and I. F. Heacock are the successors 


The members of the Cincinnati Board will 
hold their annual banquet at the Grand Hotel 
Saturday evening, C. A. Farnham to be the 
toastmaster. The committee in charge is E. E. 
Shipley, L. E. Guntrum and W. S. Heckle 
Among the speakers will be J. M. Decamp and 
L. L. Rauh 


Payne & Payne, attorneys who are winding 
up the affairs of the defunct West Virginia Mu- 
tual Fire Insurance Company, a fake that was 
organized at Charleston about two years ago by 
outsiders for writing fire insurance in the coun- 
try and villages, have written the members, who 
were recently heavily assessed, urging them to 
pay up or be sued about Jan. 1. As usual, the 
policies were sold on the representation that no 
assessments would be made, and the unwary 
farmer bought another gold brick. 
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THE SITUATION IN MICHIGAN. 

The following are reports of the special repre- 
sentative of THE WESTERN UNDERWRITER on 
Michigan towns: 

Adrain. 

For a town of its size Adrian has its full share 
of insurance agents. There is no local club, 
which probably accounts for the general state 
of demoralization the insuranee business has 
experienced during the last year. Several years 
ago an effort was made to effect a local organi- 
zation, but which lacked ‘“‘push,’’ consequently 
it failed and has not been agitated since. It is 
the general opinion that an organization such as 
is maintained in other places could not be a 
success here, as the agents would not all join, 
and it would only create a stronger feeling of 
antagonism and finally end in a general disrup- 
tion. The rating bureau gives satisfaction to 
some, while others claim they are not in the 
least equitable. Of the fourteen agencies here, 
all are mixed, and likely to remain so. Com- 
petition is keen, and it is quite common for an 
agent to do his own rating, getting what he 
thinks is right, and, in case of competition, gets 
what he can, often standing in his own light in 
asking far below the bureau rate when the full 
rate would be paid just as quick. 

Monroe. 

The local club has about closed up at Monroe, 
owing, the agents say, to the ruling of the 
insurance commissioner on the question of 
trusts. However, rates are generally main- 
tained, and affairs insurancewise are very quiet. 
The principal agencies are as follows: Union— 
B. Dansard & Son, J. George Cron, John Davis, 
P. B. Loranger. Non-union—Geo. Itchner and 
Geo. Schrauder. Mixed—A. B. Bragden and H. 
Shaw Noble. Mr. Bragden will make no 
change, taking 15 per cent. straight from union 
and non-union. Mr. Noble will probably make 
a change, but as to which way he is unde- 
cided. 

Tecumseh, 

Of the four agencies here, three are union— 
D. H. C. Bowen, O. M. McBride and Wightman 
& Gillespie. Alfred James has the only mixed 
agency, as follows: Union—British America, 
Commercial Union, Connecticut, Detroit, Fire 
Association, Franklin, Hartford, Home, L. & L. 
& G., Milwaukee Mechanics, N. B. & M., Phoe- 
nix and Westchester. Non-union—American, 
Pa.; Continental, German, Ill.; New York 
Und., and the N. W. National. Business is 
brisk and rates are upheld by the agents as far 
as possible. An agent here said, ‘‘we would be 
all right and would get along nicely together 
without any friction if outside agents would 
leave us alone. They only come here to raise a 
disturbance, and rates are oftentimes cut when 
there would be no need of it to get the business. 
To use the old adage, ‘cutting their noses off to 
spite their faces,’ seems to be the idea with 
them,”’ 

LOSS MAY INVOLVE SUITS. 

The. burning of the ice houses of the Spring 
Lake Ice Company, located on Spring Lake 
near Grand Haven, Mich., December 24, may 
occasion one of the most sensational law suits 
over the payment of a loss that western Michi- 
gan has even seen. The fire occurred on Sun- 
day at 10 o’clock inthe morning. The destruc- 
tion of the ice house was complete, the flames 
licking up every vestige of woodwork, but leav- 
ing a great mass of ice standing in a solid block, 
the larger portion of which is still marketable. 
The building was constructed but a year ago 


and filled with ice last January and February. 
The value of the building is estimated hy ex- 
perts to bein the neighborhood of $25,000, al- 
though the company holds that its value is con- 
siderably in excess of this. The insurance carried 
on the building alone amounts to a total of 
$34,500. 

The company also claims that there was at the 
time the fire occurred 150,000 tons of ice in the 
house. This statement is also disputed, and as 
yet is entirely unsettled. On this ice the com- 
pany carried $39,500 insurance Competent ice- 
men say that ice can be put up, under the cir- 
cumstances under which the Spring Lake com- 
pany operated, for ten cents a ton. At this 
rate the actual value represented by the ice 
would be $15,000 if the amount claimed by the 
company is correct. No definite steps that 
have come to the surface have been taken by 
either party as yet, but there is an ominous un- 
dertone of comment which charges nothing 
specific but leaves much to be inferred. It is 
worthy of notice that a special representing two 
of the companies turned the risk down when 
first offered to him, and the home office in both 
instances authorized the writing of the risk. 

+ + 
MICHIGAN APPOINTMENTS. 

The fellowing are Michigan agency appoint- 

ments: 


Delaware—Louis B. Saunders, Grand Rapids. 

Empire City, N. Y.—Frank H. Whitney, Detroit. 

Greenwich—MclIntyre & Wetmore, Cadillac; Thomas 
Quinlan, Petoskey. 

State, Ill.—Lester P. Burrows, Chesaning 

London—Arthur L,. Nichols, Plainwell. 

Svea—W. A. Blackburn & Co., Alpena. 

Union, Pa.—W. W. Hannan, Detroit; A. H. Gaukler, 
Detroit; W, Frank James, Hancock. 


MICHIGAN NOTES. 


John C. Dunton, of Grand Rapids, succeeds 
Dunton & Chandler. 


Miss Alice Angell of Adrian, Mich., has re- 
signed the Manchester, it going so A. L,. Bliss. 


J. S. Updyke, of Allegan, has resigned the 
Prussian National and Milwaukee Fire to go on 
a union basis. 


At Cadillac, C. E. Russell represents eighteen 
union companies. The other four agencies are 
mixed, and are likely to remain so. 


Charles. B. Mersereau & Co., of Manistique, 
Mich., resigned the American of Pennsylvania 
and Traders of New York to-go on a union 
basis. 

F. O. Davenport’s office at Detroit is now on 
a strictly union basis, the American of Pennsy]- 
vania, Union of Pennsylvania and Pacific being 
retired. 


E. J. Slayton resigns the Continental at La- 
peer, Mich., to unionize his office, giving it in 
exchange for the Sun of England. Affairs are 
quiet at Lapeer. 


S. M. Brown and E. W. Hastings conduct 
union offices at Traverse City. The others, 
John R. Santo, O. P. Carver, Wm. Harsha and 
Allyn & Birdsall, are mixed agencies. 


MILLER—One of the substantial local agents 
of the Buckeye State is H. C. Miller of Jackson, 
Ohio. Among the relics of his office is his first 
commission as an insurance agent, signed by 
J. B. Bennett, as general agent of the Aetna, 
bearing date of July 8, 186¥. Along with this 
is Mr. Bennett’s photograph, which he presented 
to Mr. Miller. Hestill represents the Aetna as 
his premier company. 


W. S. Cluff, secretary of the Union Casualty 
and Security Company, has been elected its 
third vice president and general manager, to 
succeed Theodore E. Gaty, who has gone to 
New York to take charge of the Fidelity and 
Casualty Company’s liability department. The 
Union Casualty’s new secretary will be L. L. 
Atwood, an attorney now at the head of the 
Union Casualty’s claim department. 


AMONG GASUALTY MEN, 


ACCIDENT MEN ORGANIZE. 

The Cincinnati managers of most of the per. 
sonal accident companies are holding meetings 
pursuant to organizing a local association, 
There is one in operation at St. Louis, and it is 
succeeding nicely. Several pernicious practices 
have crept into the business, such as rebating, 
payment of excess brokerage, indiscriminate 
employment of solicitors, twisting policies, and 
the like. These will be remedied, and the acci- 
dent men will meet on a higher plane in com. 
petition. Interested in the movement are the 
Fidelity and Casualty, Employers’ Liability, 
Travelers, Great Eastern, Aetna, Preferred, 
Union Castfalty, United States Casualty, Stand- 
ard and North American. The Pacific Mntual, 
Maryland Casualty and Central Accident are 
expected to unite, but the General Accident and 
Continental are in doubt. J. R. Millikan, of 
the Fidelity and Casualty, is chairman of the 
temporary organization, and N. J. Edwards, of 
the Preferred, secretary. 


++ ++ 





UNION CASUALTY’S HEALTH POLICY. 
The Union Casualty is now issuing a health 
policy covering typhoid fever, appendicitis, 
peritonitis, scarlet fever, Asiatic cholera, typhus 
fever, acute bronchitis, small-pox, diphtheria, 
measles, pleurisy, varioloid, pneumonia, dia- 
betes, erysipelas, chicken-pox, tetanus and cere- 
bro-spinal meningitis. Its limit of indemnity 
is twenty-six weeks. The premiums range from 
2 for $5 per week indemnity to $10 for $25 per 
week. For total blindness caused by any dis- 
ease it pays $2,500, and the same amount for 
permanent paralysis of the body, or of both 

feet, both hands, or one foot and one hand. 


++ + 
NEW AMSTERDAM“BRANCHING OUT. 

The New Amsterdam Casualty is preparing to 
extend its agency system during this year, and 
has increased its capital from $200,000 to 
$400,000. This move is due largely to its ab- 
sorbtion of the Provident Security, of San Fran- 
cisco, organized to conduct a salary insurance 
business. The stockholders now take New 
Amsterdam stock. Geo. C. Pratt, secretary of 
the Provident, will become auditor of the New 
Amsterdam; E. F. Green, assistant secretary, 
becomes Pacific coast manager of the New 
Amsterdam. It will now write steam boiler 
insurance. 


SALARY INSURANCE. 

Considerable attention was attracted by ‘the 
launching of the Provident Security Company 
of San Francisco to guarantee the continuance 
of salaries. The company at the threshold of its 
career is absorbed by the New Amsterdam, 
which will drop the salary insurance feature. 
No company has ever attempted salary insir- 
ance in this country save in a tentative way. The 
defunct American Casualty of Baltimore tried 
it in a small way during its heydey period. The 
Provident Seturity was organized solely to 
transact a salary insurance business, and so was 
the pioneer. It would have afforded no slight 
degree of interest to note the results of the ex- 
periment. This form has been written in Great 
Britain and on the Continent for a long time. 


Wm. Stelzer gets the Preferred Accident at 
Celina, O. 


The next meeting of the Liability Compact 
will be held January 23, 


The Ridgley Protective Association of Wor- 
cester, Mass., has made the following recent 
Ohio appointments: C. L. Peck, Sandusky; C. 
F, Richey, Washington; O. J. Wakefield, Tole- 
do; C. C, Adams, Wooster. 
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~ LIFE INSURANCE NEWS. 


THREE COMPANIES MAY CONSOLIDATE. 
Reports are current in New York that three 
moderately sized life companies are to be amal- 
gamated into“one at an early date. The con- 
trolling interest is said to have been secured 
and tied up beyond all question. 








THE COVENANT MUTUAL TRANSFER. 

It seems improbable that the opposition de- 
veloped at the meeting of the policy-holders of 
the Covenant Mutual Life of Galesburg to their 
transfer to the Northwestern Life Assurance Co. 
of Chicago, will assume threatening proportions. 
The vote was overwhelming in favor of the 
change, and the charter of the old Galesburg 
company will be surrendered to the North- 
western. 

Stewart Goodrell, vice-president of the North- 
western, who was made trustee of the Covenant 
Mutual Life, has notified claimants that he in- 
tends to follow the practice of the United States 
government in liquidating the affairs of National 
banks by issuing trustees’ certificates to credi- 
tors. His corporate surety bond of $2 '0,000 has 
been approved by the Illinois department, and 
the expectations are that dividends will begin 
within thirty days or less. The assets of the 
Covenant Mutual of Dec. 29, the date of the 
transfer, are officially reported at $493,102.61, 
and the liabilities $486,143,33. Any residue 
after the liquidations of all just claims and pay- 
ing the expenses of trusteeship will go to the 
Northwestern. Another Western assessment 
company may be taken in by the Northwestern 
later in the month. 

OHIO LIFE APPOINTMENTS. 

The following are recent Ohio life appoint- 

ments: 


Aetna—W. H. Mead, Jr., Pataskala; Aaron Frantz, 
Delaware; G. J. Chapman, Garrettsville; W. G. Cam- 
eron, Cincinnati; D. L. Gosling, Cincinnati; J. H. Leid- 
ing, Cincinnati; J. R. McClellan, Middletown. 

Equitable, N. Y.—C. E. Flanagan, Steubenville; C. M 
Thompson, Cambridge. 


SUIT AGAINST CINCINNATI LIFE. 

W. H. Giese, of Cincinnati, has entered suit 
against the Cincinnati Life Association. The 
Association has been operating on the assess- 
ment plan, but recently qualified under the new 
stipulated premium law of Ohio. Almost all 
the policy-holders changed to the new basis, but 
Mr. Giese was disgruntled. He claims the 
Association has violated its contract with him, 
and destroyed the guarantee for the payment of 
his policy at his death. He asks judgment for 
the total amount he has paid since 1884, $1,026, 
with interest. 

NEW YORK-EQUITABLE DEAL OFF. 

For some six years there has been an agree- 
ment between the Equitableand New York Life 
to the effect that neither would employ the 
agents of the other without its consent. The 
Russian manager of the Equitable informed the 
New York that he would no longer observe the 
compact, sothe New York abrogated it entirely. 

INTERESTING LIFE DECISION. 

An interesting decision on the question of the 
validity of a contract, has been given by the 
Cireuit Court at Cincinnati. It was in the suit 
of Lena Rudeshauser against the Metropolitan 
Life. The plaintiff advanced sums of money to 
awoman who kept houses for immoral purposes, 
and that woman insured her life in favor of the 
plaintiff as security. When the insured died 
the claim was presented and the Metropolitan 


refused to pay. Suit was brought, and the de- 
fense was that the contract of insurance was void 
because the consideration for it, the advance- 
ment of the money, was for an immoral and il- 
legal purpose. The Court below took the case 
from the jury on that ground. The Circuit 
Court reverses that decision, holding that there 
are a number of items in the bill of money ad- 
vanced where the funds were for actual living 
purposes, and they could not be separated from 
those items of advancements for purposes whicn 
might have been immoral. That should have 
been done, as the items for legitimate purposes 
were a valid basis for a contract of insurance, 
which would be legal. 


NEW YORK LIFE'S STATEMENT. 

The January Ist statement of the New York 
Life will probably put that company as the lead- 
er in amount of business written in 1899, it being 
$202,000,000 covering 100,000 new policies. 
Last year it wrote $152,093,369. Its outstand- 
ing insurance has been increased during 1899 by 
over $116,000,000. Its total insurance in force 
is $1,050,000,000. The company crossed the 
billion dollar line in May. During the year it 
paid in death losses more than $11,000,000, and 
a like amount in maturing policies and other 
cash benefits to its living policyholders. It 
loaned $4,000,000 direct to 9244 of its policy- 
holders on the sole security of their policies, at 
5 per cent. interest. It paid $2,850,000 in divi- 
dends. 

Interest now attaches to the statements of the 
Equitable and Mutual. The general prediction 
is that the Mutual will be second, although it is 
reported the Equitable has written $200,000,- 
000. 


LIFE INSURANCE IN 1899. 

The indications are that when the reports of 
life insurance companies are all in, gigantic 
strides during the year will be shown, both in 
new insurance written and in insurance in force. 
This will probably be found to be true both with 
large and small companies. It looks at present 
as though the past year had been one of marked 
prosperity for American life insurance. This is 
due both to the revival of commercial prosperity 
and to the almost universal, recognition of the 
benefits of life insurance, both as a source of 
protection and investment. 

Compared with ten or twenty years ago, it re- 
quires very little effort on the part of life insur- 
ance solicitors to convince the ordinary business 
man as to the merits of life insurance; but coin- 
cident with the breaking down of prejudice 
against the business has been the increase of 
competition among the agency forces. As it 
has become easier to sell life insurance, this 
method of earning a living has been more and 
more eagerly sought. To men of brains and 
character the life insurance business is today 
recognized as a most profitable calling and there 
is no question but that it is today attracting men 
of the highest type. Men who have met with 
success and become prominent in other lines of 
business and in other professions are constantly 
entering the ranks of life insurance. The aver- 
age general agent today standson a par with the 
most successful business and professional men, 
while there is no field in which the salesman 
attains so high a decree of intelligence as in life 
insurance. 

There is, of course, no question but that, with 
the rapid growth of life insurance during the 
past few years, many aggravating practices have 
grown up and many men who have entered the 
business have not been a credit to the profes- 
sion—but it will probably be found that this is 
no more true of life insurance than of any other 
business. It is an interesting fact that every 
man thinks his own business is the worst be- 


1] 
cause he sees its evils more clearly and is more 
closely in touch with its deficiencies. But no 
profession or business is an ideal one. Each has 
its low type of representative and each its pecu- 
liar form of evils and it will probably be found, 
when all things have been carefully weighed, 
that the business of life insurance is as attractive 
tothe man of character and ability as any other 
calling. 

It is certain that no life insurance man today 
need be ashamed of his profession, not only on 
account of his associates in the business but on 
account of the place which life underwriters oc- 
cupy in the commercial world. In magnitude 
it is exceeded by but one other business in 
America—that of railroading. At the present 
rate of increase, it will probably be the first 
business of the land within the next twenty or 
twenty-five years. The present period of pros- 
perity in American life insurance practically be- 
gan in 1880, it having then passed through a 
very depressing period, brought about by some 
very important failures among the companies. 
Inthe past ten years American life insurance 
has increased about 100 per cent. It is an inter- 
esting fact that during this period of marvelous 
prosperity no new life insurance company has 
been organized which has attained any marked 
degree of success. This is due to the enormous 
cost of establishing business, to the very active 
and close competition which has taken place, 
as well as to the fact that new companies have 
not met any demands on the part of the public 
which established companies are not able to 
supply. 


AGENCY CONTRACTS FOR 1900. 

With the new contracts of the Equitable for 
1900, there has arisen some agitation in the 
minds of agents of other companies as to what 
they intended to do. The basis of the new 
Equitable contracts was given in THE WESTERN 
UNDERWRITER some weeks ago as 50 per cent 
for the first year, 20 for the second, 7 for the 
third, 15 for the fourth and 7 for some years 
thereafter. In special cases, it is stated that the 
7 per cent on renewals for the fifth year lasts for 
a long time, and there may be a few continuous 
renewal contracts. 

The New York Life’s new contracts, as stated 
heretofore, put a premium on the placement of 
large policies and are therefore graded accord- 
ing to the size of the policy. 

The Mutual Life will not issue a new contract 
as far as its general force is concerned, but in 
the large cities, it is making new arrangements 
with its managers so that they can make better 
contracts with producing special agents. In this 
way many new agents will likely be corralled. 
The Union Central is reducing its commissions, 
especially on non-participating policies. The 
interest will attach to the Equitable inasmuch 
as some observers say that President Alexander 
cannot hold the field against that element of his 
agency force not in sympathy with the new 
regime. 


UNION CENTRAL'S ENDOWMENTS. 

The Union Central Advocate publishes an 
interesting table showing its life-rate endow- 
ments matured and paid during 1899. The 
statement omits all life-rates that matured but 
were irregular in their payments. It also 
excludes all on the unlimited payment plan 
that were taken at age 50 or above. The sum 
total paid on all the sixty policies tabulated is 
$81,092.28, showing an average gain to policy- 
holders of 4 % per cent. on the amount paid, or 
$33,662.18. In the unlimited payment class, 
the lowest gain was 20 per cent. taken at age 


45. The highest was 66 per cent. taken at age 
30. In this class the endowments matured from 


22 years to 28 years. In the fifteen-payment 
class, two policies are given, one having become 
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a claim by death. The other was taken at age 
47, matured in 17 years, showing 23 per cent. 
gain. In the ten-payment class, the lowest gain 


is 2 per cent, the policy being taken at age 58. | 


The highest gain is 106 per cent., the policy be- 


ing taken at age 33. The ten-payment policies | 


matured from 11 years to 23 years. 


The Union Central has made a phenomenal suc- 
cess in its life-rate endowments, maturing them | 
within reasonable time. Its low. loss ratio and | 
high rate of interest earned have enabled it to | 


give liberal returns on these endowments. 


LIFE NOTES. 


Abram M. Ermann goes with the Berkshire | 


Life at Detroit. 


The Marquette Life Insurance Co. of Chicago, 
with $100,000 paid-in capital, will soon be 
launched. 


C. B. Riley, of Blanchester, Ohio, has re- | 
moved to Wilmington, and will devote his | 
entire time to the 42tna Life. He has for some | 


time written a good business at Blanchester, 
re not devoting his whole time to it. 


D. S. Dickinson who left the Security Trust & 
Life | some time ago to go with the American 
Union as assistant secretary has returned to the 
Security as one of its actuaries, and Robert P. 
Field, actuary of the Security is now with the 
American Union at the home office. 

The Provident Savings’ annual statement for 
1899 will be a splendid one. The company 
closed its books December 31, with an issued 
business of $47,000,000, an increase of more 
than 50 per cent over the amount issued in 1898. 
It paid to policyholders the past year $1,500,0U0. 
There is a large gain in surplus and all due 
death claims have been paid. 


Mary O. Binegar and W. F. McMillan, of 
Xenia, Ohio, have brought suit against the 
Travelers’, Conn., for $2,000 life insurance, to 
one Jolin W. McMillan, late a resident of Greene 
county. The policy was drawn in favor of Mr. 
McMillan’s wife, who died before her husband, 
but a provision of policy made the amount pay- 
able to other heirs in that event. 


Mrs. Lucinda Von Blon has filed a petition in 
the common pleas at Tiffin, Ohio, in which she 
claims that the Washington Life owes her $526. 
Thomas F. Connell and Joseph B. Shumaker 
are the agents. She sets forth in her petition 
that she was obliged to pay this amount for 
signing a note which she alleges she signed 

‘while in a weak, feeble and incapaciated con- 
dition, both physical and mental, and on ac- 
count of fraudulent representations and undue 
influences brought to bear upon her.”’ 


Charles F. Stream of Columbus, Ohio, has 
been arrested on the charge of forgery pre- 
ferred by the Prudential Life. It seems that he 
signed a general agent’s name to some papers 
in connection with a paid-up policy which was 
issued to Clara Quinn while he was acting as 
agent forthe company. The fact was not dis- 
covered until the policy became a claim a few 
days ago. There are several counts in the 


charge against him, and he will likely be pros- 
ecuted for the crime. He has not been con- 


ington, for $15,000 on a 15 payment life last = 
August in a New York company, but, when he == 
went ho deliver the policies, Motch backed 
out of it, saying he had changed his mind on 


Mr. Motch died last Monday of heart 



































nected with the company for some time. Vea ee ea Gad ed be 
Matthew Nelson, of Cincinnati, wrote M. C. r=) (=) I Koad ec) cad 
Motch, jeweler and real estate owner, of Cov- =) mimimio 











The premiums amounted to $1, 





C. E.McBRIDE, Pres. E. ¢ 


The National Masoni¢ Provident Ass N, 





Best equipment and fastest line between 
St. Louis, Louisville, and Cincinnati. 

Through Pullman car service to New York, 
Baltimore, Philadelphia, and Washington. 

Pullman Buffet Parlor Cars between Cincin- 
nati and Columbus. 


O. P. McCARTY, G. P 


. ROBINSON, Sec’y. 


MANSFIELD, OHIO. 
- Incorporated 1890. 


WEEKLY INDEMNITY: erp 
$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident refer | 
Provision for Age. a 
Is the only Company that has ever made a continuous Se = 
success of the sick-benefit business. St} 
SOLICITORS WHO ARE MASONS WANTED. S 
= = ie aa 


ARRANGED FOR 


spond with the 


THE GLOBE-WERNICKE COMPANY, - = - 


ELASTIC CABINETS. 


UNDERWRITERS’ OFFICES. 


Agents having sufficient business to warrant the in- 
stallation of independent office systems should corre- 


INSURANCE DEPARTMENT, 


CINCINNAT 





ESTABLISHED 1864. 


United States. 


NEW YORK UNDERWRITERS AGENCY 


Local Agents in all Prominent Localities In the 


Office: 100 William Street, New York. 
A. & J. H. STODDART, General es 


. A., CINCINNATI, O. 





INCORPORATED IN 1847. 


PENN MUTUAL LIFE 


OF PHILADELPHIA, PA. 
GROSS ASSETS, . . . « « «. $35,565,222.96 
SURPLUS, ... . s+ + « -« 4,408,074.92 
HE PENN is purely MuTUAL. Insurance is furnished at exact cost. Its factors— 
mortality, interest and expense —have all been highly favorable in this company 
All policies are NoN-FORFEITABLE for reserve value, the latter being applied to 


‘* EXTENSION ”’ or to *‘ PAID-UP,”’ as may be desired. Its policies are free from techni- 
calities and become INCONTESTABLE for any cause after Two years. 


INSURANCE 
COMPANY... 


HARRY F. WEST, President. 
GEORGE K. JOHNSON, Vice-President. HENRY C. Brown, Sec’y and Treas. 
JESSE J. BARKER, Actuary. JOHN W. HAMER, Manager Loan Dep't 
H. C. Lipprncott, Manager of Agencies. H. H. HALLOWELL, Ass’t Sec’y and Treas. 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati. 
F. A. KENDALL, Gen’l Agent, Cleveland. 














QUEE 


Insurance Company of America. 


P. D. MCGREGOR, Manager. 


Western Department, 


ROYAL BUILDING, CHICAGO. 


Cc. G. SHEPARD, Asst. Manager. 
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ILLINOIS LIFE ™ HARTFORD LIFE 


INSURANCE COMPANY, INSURANCE COMPANY, 


HARTFORD, CONN. 
Fort Dearborn Butlding, ° 
Monroe and Clark streets, CHICAGO, ILL | Every Desirable Form of Up-to-Date Contract is issued by this 


Issues all desirable forms of policy contracts with G58 and Stesting Company. 





guaranteed surrender values written in the poli- All Rates and Values Guaranteed in the Contract. 
cies. It presents many new and original features ‘6 
not contained in the policies of any other company. RESULTS ARE BEST PROOF.”’’ 
Nearly Seventeen Millions Dollars Paid in Benefits. 
Insurance in Force, over . ‘ > . ‘ « - $8,000,000 00 
Cash and Invested Assets, over . So elas 160,000 00 Ratio of Assets to Liabilities, $141 to $100. 
Losses Paid Since Organization, over ° ‘ ‘ ° 150,000 00 | 
a First-Class Contracts and A il Territory for Business Producers. 
Liberal Contracts made with Reliable Agents. | GEO. E. KEENEY, PRES'T. CHAS. H. BACALL, Sec’y 








The Mutual Life Insurance Company 























eve 3 CONDENSED STATEMENT FOR 1898 ; eve 
Income o 2 «© ss «@' « «© « ‘§ 660eReeess 7 
The Largest Disbursements - - - + = «= « 35,245,038.88 OF NEW YORK 
In C Assets, December 31, 1898 : ° . : 277,517,325.36 ; — 
surance ompany Reserve Liabilities’ - - - - - . 233,058, 640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund - - - . 42,238,684.68 Peedhinet 
Dividends Apportioned for the Year . - 2,220,000.00 
este ; Insurance and Annuities in Force - - - 971,711,997.75 3 ese 
7 ‘ essead 
: STHIRTY-FOUR YEARS OLD.<¢ : Annual Statement, December 31, 1898. 
of ; ASSETS =~ $524,866.96 
Millers & Manufacturers tonany: | 222scec."""" ss 
Reins serv 9,283.86 
Company Commissions on Uncollected Premiums, "2850.22 
Minneapolis, Minnesota. topes a 
C. B. SHOVE, President. F. S$. DANFORTH, Secretary. J. J. HUSS, Ass’t Secretary. | a accor ana eis wed 2g 
Surplus over all Liabilities $306,312.40 
. Lu Paid Since Organizati $1,182.829.86 
F, K. HOGUE, Toledo, Ohio, - += General Agent for Ohio. Dens Pldsince Organization 199.191.26 
1876. 9 ne oe a 
1876 STRONGER AND BETTER THAN EVER. 1899. | 1846 THE 1899 | J. W. WaGcNeER, Pres. J. M.Coox, Sec’y 


The OHIO MUTUAL 


FIRE INSURANCE CO. 


TWENTY-FIVE YEARS OLD. 






Westore Mutual rye MANSFIELD 














oF SALEM, “. OF URBANA, O. MUTUAL FIRE INSURANCE CO. 
| 
meestip-inpe | WRITES OHIO BUSINESS ONLY. oF MANSFIELD, OHTIO. 
An Agency Company ComGaed to Cate. Fifty-Three Years Continuous and Successful Operation Premium Notes, $500,139.00. 
tm ige F-2 Se Net Cash Surplus $23,575.91. 
“MAXIMUM SECURITY—MINIMUM COST.” W. R. ROSS, President. C. A. ROSS, Secretary. , : R 
J. R. VERNON. Secretary | E. T. O’KANE, Ass’t Secretary. Transacts an Agency Business in Ohio. 
CHARTERED 1881. Incorporated April 17, 1876. Nineteenth Annual Financial Statement 
Began Business October 2, 1876. OF THE 





Rachland | ne me ROeaTene ANB Co. 
Mistual tnsaramce Company, THE CENTRAL MANUFACTURERS six cusectesse"'csemau cn 


MANSFIELD, OHIO. MUTUAL INSURANCE CO. JANUARY 1, 1899. 

| ——— S$ 66,501.18 
DIRECTORS : VAIN W ERT, oO. | ASSETS (Contingent 353,466.60 
Ppl J. ¥. —. w. Comin, | Liability of Members to Assessment, $341,435.10. $419,988 08 
-OL > . A. Clu , A.C. Cu ins, , s lus above all Liabilities $370,512 51 

i ; Cash " .32. urplu ea $ 

H. R. Smith, H. C. Hedges, J. A. Rigby. | woe ‘was ‘Guts Caciins O00 aie Net Cash Sorplus, $17,045.61. 
Assets, $1,600,000.00. ‘ "| Losses paid since organization “corrected”. ..$748,489 45 





Scrip Dividend paid since organization 8,952 84 
H. R. SMITH, Pres’t. R. SMITH, See’y. | H. V. OLNEY, Pres. F. W. PURMORT, Sec’y and Treas. | Cash Dividend paid since organization 94,864 32 








THE SEGURITY TRUST 


AND LIFE INSURANCE COMPANY. 


PHILADELPHIA. 


N. K. MEAD, 
Manager for SOUTHERN OHIO, 
55-56 Mitchell Bldg., “1NcINNATI, O. 


HENRY C. QUIGLEY, 
Manager for NORTHERN OHIO, 
1027 Garfield Bldg., CLEVELAND, O. 





Royal Union Mutual 
Life Ins. Co.=<— 


Des Moines. 


AN OLD LINE IOWA COMPANY. 


OHIO GENERAL AGENCIES: 
Canton — J. W. A. STAUDT, JOHN M. COLE. 
Cincinnati — MATTHEW NELSON. 
Toledo — 0. F. BENNRA. 
Defiance — D. E. DOZER. 


More Men Wanted. 


FRANK D. JACKSON, 


PRESIDENT. 


SIDNEY A. FOSTER, 


SECRETARY. 





Good Territory for Good Men. 


— THE 


Metropolitan Life Insurance Co. 


Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.”’ 


Is represented in all the Principal Cities of the_United States 
and in Canada. 


The Payment of over Two Hundred Death Claims Daily 


TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF NEARLY $700,000,000 


Attests its Grea ness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man. who is willing to begin at the bottom 
and acquire a complete knowledge of the deta Is of the business by diligent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highe-t position in the field. It is within hi certain reach. The apportunities for 
merited advancement are unlimited, All needed explanations will be furnished uron 
applicati mn to the a s Superintendent: in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





“OF F ICERS. 


J. J. THompson, Cashier and Ass’t Sec’y 
JAMES S. RoBERTS, Ass’t Secreiary. 


joun R. HEGEMAN, President. 

HALEY FISKE, Vice-President. 

GEORGE H. GASTON, 2d Vice-Pres't. JAMES M. CRAIG Actuary. 

GEORGE B. WOODWARD, Secretary. Hon. STEWART “a WoopForp, Counsel. 
THOMAS H. WILLARD, Chief Medical Examiner. 


LIKE AGENTS! 





Take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 

Prepared especially for the field man. Treats on Life Insurance 
exclusively. Semi-technical and educational in 
character. NO NEWS. 

MONTHLY - - $1.50 PER YEAR. 

164 La Sallie sSt., = - CHICAGO, ILL. 
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Western Salrage Wrecking Agency, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 
Nos. 207 and 209 Madison Street, 


CHICAGO. 
SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275 


MARYLAND CASUALTY CO., 


BALTIMORE. 


ie 
Ce a 


a? 


—— 


Se See BP QO oi oS ciis eens ccctcctacces $750,000 
Surplas : __ 600,000 
Surplus to Policy cholders . re ..... $1,350,000 


Writes desirable contracts covering 
Employers’ Liability, Workmen’s cree 
Public and Landlord’s Liability, Teams, 
Individual Accident, Plate Glass, Elevator, . -f ) INSURANCE 
Automatic Sprinkler, and Steam Boiler . . 
The Highest Grade and Most Thorough hieaies of Inspections 
Guaranteed Elevator and Steam Boller Policy Holders. 
The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 
BROWN & WATSON, yy Agents Ohio and Weat Virginia 

S&S New England Building, Cleveland, Ohio. 

H yt Temple, Cincinnati, Ohio. 


ORDINARY and 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO 70. 


Policies Easy to Sell. 
Amounts $15 to $100,000. 


AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


. JOHN F. DRYDEN, Praesivenr. 
Home Office, NEWARK, N. J. 
HEN RY BOHL, Sup’t of mone Ohio and Indiana, COLUMBUS, 0. 


Continental Assurance Company 


OF NORTH AMERICA. 


Cash Capital and Surplus, $260,000.00 
General Offices, DETROIT, MICH. 
ACCIDENT, HEALTH AND PLATE GLASS 
INSURANCE. 


Write for circulars on New Up-to-Date Accident 
and Health Policy. 


Pay 104 WEEKS for ACCIDENT: 26 WEEKS for 
S/CKNESS, and covering over 200 diseases. 


ACTIVE AGENTS WANTED. 
Cincinnati Office, 829 Pike Bldg. 
Cleveland Office, - - 224 Hickox Bldg, 


The American Union Life Ins. Co. 


OF NEW YORK. 


M. M. BELDING, President. CHAS. §. WHITNEY, Vice-President. 
JOHN NAPIER, Secretary. MOORE SANBORN, Supt. of Agencies. 


PERCENTAGES OF INGREASE DURING 1898. 














i Ti TI os ook elephants xa de wives ssmadabks itedes 5 per cent. 
Increase in Insurance in Force ............... seseeeeeee 28 : 
ee AE EE sic 
RES pee Ie CORTE? ; 


Men of character and ability desiring permanent and profitable con 
tracts are invited to address the Company at its Home Office, 5, 7, 9, 11 
Broadway, New York. 
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PROVIDENT LIFE AND TRUST CO. 


OF .PHILADELPHIA. 


INSURANCE IN FORCE, - - - - 
ASSETS, - - 


$122,735,550.00 
37,395,017.01 


VIDENCE of the skillful and faithful 1 management of this Company is found in its 
E exceedingly low expense rate, and the remarkably favorable rate of mortality. 
For the full period of its existence, the death rate has been only .61 of the rate indica- 
ted by the authoritative tables. 

The Provident Life and Trust Company has beén conducted in accordance with 
the idea that Life Insurance is a sacred trust, and the best management that which 
secures permanence, unquestioned safety, moderate cost of-insurance, fair and liberal 
treatment of policyholders, and which best adapts plans of insurance to the needs of 
the insurer. That the Company has not been excelled in accomplishing these results 
is matter of record. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generar Acent Western Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO 
S. S. SAFFOLD, Gewerat Acent Eastern Onto, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO. 


The tae Fire latiohenee Company | in Germany. 
Transaets a Fire Business only => 


Magdeburg Fire Ins. Co. 


Established 1844. 


OF MAGDEBURG, GERMANY. 


P.E. RASOR, United States Manager. AD. DOHMEYER, Ass’t Manage. 


United States Branch.71 WILLIAM ST..REW YORK. 








FREDERIC P. OLcoTt, President Central Trust Co., of New York. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, New York. 
WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynderse, Coun- 
sellors-at-Law, New York. 
HENRY FOWLER, General Agent for the Western States, 
171 La Salle St., Carcaco, “ILL. 

EVERETT, Special Agent, 

Ohio, Indiana, Michigan, 171 La Salle St., 
FRED. RAUH & CO., Agents, - - 


| HARRY E. 
CHICAGO, ILL. 
CINCINNATI, OHIO. 





he Western and Southern Life Insurance Company, 


oF a OEtLLO. 


PAID-UP CAPITAL, - - = = = 


FRANK CALDWELL, President. 
WwW. J. WILLIAMS, aariatatndientiall 


ANDREW M. SWEENEY, 
President. 





SAMUEL QUINN, 
V.-Pres't & Supt. of Agts. 


WILBUR 8. WYNN, 
Secretary and Actuary. 


THE STATE LIFE INSURANGE COMPANY, ‘icity iias’ 


The largest and most progressive Old Line Company in the world for its age. 


insurance in force December 31, 1898... . Pe .... $17,049,000 

Surplus over all liabilities, saved out of the LENS Sa CRY 116,247 

Deposit with the State of Indianafor the protection of all its policy- holders 165,000 
No other Company can furnish as great a record for its first five years. 

The State Life Insurance Company is incorporated under the new legal reserve 
compulsory deposit law of Indiana, which is acknowledged by the best insurance 
authorities to be the most complete law for the protection of the policy-holder ever 
enacted in this or any other country. 

Under this law the Company is required to maintain the full legal reserve on all 
its policies, according either to the American Experience Table of Mortality and 4 
per cent. interest, or the Actuaries’ Table and 4 per cent. (the highest legal standards 
tecognized), and to deposit with the Auditor of State in certain prescribed securities 
ap an amount equal to such reserve ; thus it safeguards the funds contributed 

er. -holders first, by defining the class of securities they shall be invested in, 
cond, by requiring that the State Department shall be the Custodian of the same. 

The Company issues all forms of life and endowment insurance, annuities, guar- 
anteed installment and investment bonds. with loan, cash and paid-up values, exten- 
sions, etc. New and desirable territory for capable men. Contracts direct with the company. 





™ Massachusctts Mutual Life Insurance Co. 


$100,000.00 


“w= GOOD LIVE AGENTS WANTED. 


Mutual Reserve Fund Life Association 


Incorporated. 
FREDERICK A. BURNHAM, presioent 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. @ 1899. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 


FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying 'o the Home Office 
or to any of the Managers or General Agents. 


Springfield, 
Mass. 


INCORPORATED 1851. 


Assets Jan. 1, 1899, $22,035,448.27. 


Liabilities, $20,075.945.11. 


Surplus, $1,959,503.16. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. - 


HENRY M. PHILLIPS, Secretary. 
F. C. _ CROSS, "Manager. 





The Best 


we Ce ( aiid 
OMMISSIONS: 
es 





The Best “Dy b> y 
yife. 
Policies, ae Wy nh se 


OF NEW YORK. 
ACTIVE 


GENTS WANTED. 


KIMBALL C. ‘ATWOOD, SEC’Y, 


290 Broadway, - - - NEw YorK. 


ASSETS, over 


$750,000 
Surplus to Policyholders, 


350,000 


—THE— 


Metropolitan Plate Glass 


INSURANCE COMPANY 
OF NEW YORK. 
CHARTERED 1874, 
Oldest New York Company in its Line. 








Assets, Jan. 1, 1899, - - 
Capital & Net Surplus, Jan.1,1899, 362,117.96 


. 
EUGENE H. WINSLOW, President. 
DANIEL D. WHITNEY, V -President 
S. W. BurTON, Secretary. 


GEO. H. OLMSTED & Co., Cleveland,) state 
FRANK J, MACKLIN, Columbus, f Agents: 














$511,914.69 











16 THE WESTERN UNDERWRITER. 








NOTICE. 


New-York Life Insurance Company 


JOHN A. McCALL, President, 


Nos. 346 & 348 BROADWAY. 





The Oldest and Largest International Life Insurance Company in the World, 


A MUTUAL COMPANY, WITHOUT CAPITAL STOCK, 
HAVING A MEMBERSHIP OF 


“Four hundred Chousand Policy-Holders,« 


Who ARE the Company, who OWN the Company, and who ALONE receive 
the PROFITS of the Company. 





This Company HAVING CLOSED ITS BOOKS TO-DAY for the year 1899, announces that during 
the year it has ISSUED and RECEIVED the premiums on 


e(ne Hundred Chousand New Policies,« 


AGGREGATING 


Cwo Hundred and Cwo Million Dollars 91.2... 


THAT ITS Outstanding INSURANCE FULLY PAID-FOR has been increased during the year by over 


Qne Hundred and Sixteen Million Dollars; 


THAT ITS Total Outstanding INSURANCE, PREMIUMS FULLY PAID, exceeds 


One Billion and Sixty Million Dollars. =< « 


New York, December 30, 1899. CHAS. C. WHITNEY, Secretary. 


€ 





